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The Board of Directors,
Autolite (India) Limited,
D-469, Road No. 9A,

V.K.I. Area, Jaipur — 302013

L.

)

We have reviewed the unaudited financial results of Autolite (India) Limited
(the “Company™) for the quarter ended December 31, 2017 which are included
in the accompanying ‘Statement of Standalone Unaudited Financial Results
for the Quarter ended December 31, 2017 together with the notes thereon (the
“Statement”). The statement has been prepared by the Company pursuant to
Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing
Regulations, 2015”) , and SEBI Circular dated July 5 , 2016, which has been
initialled by us for identification purposes. The Statement is the responsibility
of the Company’s management and has been approved by the Board of
Directors. Further, the Management is also responsible to ensure that the
accounting policies used in preparation of this Statement are consistent with
those used in the preparation of the Company’s opening unaudited Balance
sheet as at April 1, 2016 prepared in accordance with the Companies (Indian
Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of
the Companies Act, 2013 and other recognised accounting practices and
policies. Our responsibility is to issue a report on the Statement based on our
review,

We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement.

. Areview is limited primarily to inquiries of company personnel and analytical
- procedures applied to financial data and thus provide less assurance than an

audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, except as given in Annexure of
this report, nothing has come to our attention that causes us to believe that the
Statement has not been prepared in all material respects in accordance with
Ind AS and other recognised accounting practices and policies, and has not
disclosed the information required to be disclosed in terms of Regulation 33 of
the Listing Regulations, 2015 including the manner in which it j 2

disclosed, or that it contains any material misstatement.

— T B Te———




O\  Madhakar Garg & Comprany

Chartered Accountants

Head Office : B. Office :
2A, Raj Apartment, Keshav Path 3, Gangwal Park, Jaipur-4
Ahinsa Circle, C-Scheme, Jaipur-1 Phone : 0141-2618912
Phone : 2361471, 2365513 E-mail : mgargco@airtelmail.in

5. We draw attention to the following matters:-

a. Note 2 to the Statement which states that the Company has adopted Ind
AS for the financial year commencing from April 1, 2017, and
accordingly, the Statement has been prepared by the Company’s
Management in compliance with Ind AS.

b. We have neither engaged to review, nor have we reviewed the
comparative  figures including the reconciliation to Total
Comprehensive Income for the quarter ended on December 31, 2016
and accordingly, we do not express any conclusion on the results in the
Statement for the quarter ended December 31, 2016. As set out in Note
7 to the Statement, these figures have been furnished by the
Management.

re

Our conclusion is not qualified in respect of these matters.

For MADHUKAR GARG & CO.
CHARTERED ACCOUNTANTS
FRN 000866C

(MANISHSURI)

P ER
M.No.074998

PLACE: JAIPUR
DATED: 14.02.2018
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AUTOLITE (INDIA) LIMITED, JAIPUR
ANNEXURE TO THE AUDITOR’S REPORT

The Profit & Loss Account and Balance Sheet of the Company complies with the Indian
Accounting Standards referred to in Section 133 of the Companies Act, 2013, read with
relevant rules of the Companies (Accounts) Rules, 2014, Except in case of Ind AS-2
(Valuation of inventories), Ind AS-12 (Income Taxes), Ind AS-18 (Revenue), Ind AS-19
(Employees benefit), Ind AS-21(The effect of changes in foreign Exchange rates) ,Ind
AS-37 (Provisions, Contingent Liabilities and Contingent Assets) and Ind AS-109
(Financial instruments ) as detailed in para 3,4,5,6,8.9 and 10 of this Annexure.

The Company is not regular in depositing its statutory dues with appropriate authorities.

The Company has credited Rs.308.68 Lakhs in earlier years for export incentives in
Profit & Loss Account on estimated basis. The Concerned Department is examining the
claim filed by the Company. The Company is in the proces§ to provide desired
information. Further, no payment has been received upto 31.12.17 against export
incentives so credited.

The Company has not provided against Non — Recoverable/ Unadjusted Advances for
Rs 172.75 Lakhs. These advances are Recoverable in cash or kind or value to be
received. However, no adjustment has been made in books of accounts.

In absence of information, no impact has been taken in books for Deferred Tax Assets /
Liabilities

The Company has valued finished goods at estimated price for goods held for export and
at net realizable value for other goods for Rs.400.51 Lakhs. In absence of cost price, we
are unable to value such stock at lower of cost and net realizable value as required by
Ind AS-2 (Valuation of Inventories).

The Company has a separate Division for manufacturing of Machines and Dies &
Moulds. These divisions are supplying Machines, Dies & Moulds for sales to outside

- parties and for Captive Consumption as well.

The costing of such Machines & Dies used for Captive Consumption for Rs 53.60
Lakhs for the Period Upto December, 2017 has been evaluated by Chartered Engineer
& Certified by the Management on which we have relied upon.

No impact has been taken in books for Defined Benefit Plan for Gratuity.
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9. No impact of foreign exchange fluctuation has been taken for monetary item for the
period ended on December 31, 2017.

10. No impact of Expected Credit Loss has been taken in books.

11. Turnover of the Company includes inter unit transfer of Rs.199.75 Lakhs for the period
upto December,31 2017 (Including excise duty)

We further report that had the observation made by us in item (3) and (4) above been
considered, the Total Comprehensive Income and Total Equity would have been reduced by
Rs. 481.43 Lakhs. Other Non Current Assets, and Other Current Assets would have been
reduced by Rs 308.68 Lakhs and Rs.172.75 Lakhs respectively.

12. Debtors, Creditors and Loans & Advances are subject to confirmation and
reconciliation.

-
-

For MADHUKAR GARG & CO.
CHARTERED ACCOUNTANTS
: FRN 000866C

PLACE: JAIPUR
DATED: 14.02.2018

‘ M.No.074998
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RO AUTOLITE (INDIA) LIMITED

MP GUPTA GROUP
Exceileace I'n Lighting
Regd.Office: D - 469, Road No. 8A, V.K.I. Area, Jaipur - 302 013
CIN: L31506RJ1977PLCO01738
STANDALONE UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER/NINE MONTHS ENDED Jt12.2017
(Rs. in Lakhs)
Quarter ended Nine Months ended
S.No. Particulars 31.12.2017 30.09.2017 31.12.2016 31.12.2017 31.12.2016
(Un-audited) (Un-audited) {Un-audited) (Un-audited) (Un-audited)
1 |Revenue from Operations (Gross) 3,591.71 2,251.89 3,120.49 7,877.61 9,062.77
2 |Other Income 47.80 26.64 31.05 80.89 62.06
3 |Total Income(1+2) 3,639.51 2,278.53 3,151.54 7,958.50 9,124.83
+ 4 |Expenses
a) |Cost of Material Consumed 1,874.83 1,218.53 1,279.88 4102.17 3,747.18
b) |Purchase of Stock-in-trade 615.62 291.64 671.56 1,359.52 1,998.08
Changes in inventories of finished goods, work-in-progress
c) ok aleicts b drae (70.68) 117.96 N 15.87 (148.45) (100.85)
d) |Excise Duty & Taxes - - 229.83 153.28 625.98
e) |Employee benefit expenses 300.99 306.54 279.52 896.92 871.18
f) |Finance Cost 116.63 122.25 128.74 361.31 395.04
g) |Depreciation and amortisation Expenses 88.71 83.70 79.16 251.12 229.12
h) |Other Expenses 511.07 359.86 440.64 1,291.08 1,270.47
Total Expenses 3,437.147 2,500.48 3,125.20 8,266.96 9,036.20
5 |Profit /(Loss) before Tax (3-4) 202.34 (221.95) 26.34 (308.46) 88.63
Tax Expenses
6 | @ Current Tax - - 2 , =
b. Deferred Tax
7 |Profit /(Loss) for the quarter (5-6) 202.34 (221.95) 26.34 (308.46) 88.63
Other Comprehensive Income 1
8 items that will not be reclassified to profit or loss, net of tax 081 (0.60) 081 (189 (18 }_
9 |Total Comprehensive Income for the quarter (7-8) 201.73 (222.55) 25.73 (310.27) 86.82
10 |Paid-up equity share capital (Face Value Rs. 10/- each) 1,118.85 1,118.85 1,058.85 1,118.85 1,058 .85
11 |Eaming per Share (EPS) (in Rs.)
a) |Basic EPS 1.80 -1.99 0.82
o e
by |Diluted EPS / AL 1.80 1.99 0.81
) |Dilute e~ . -1 -
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The above rezutts have toen reviewsd by the Audil Commities and approved by the Board of Directore 8t &8 meating hald on 14th February. 2078, Pursuant to
Regulation 33 of the SEBI {Listing Obligations and Déeclesure’ Reguirement) Regulallons, 2015, the stabuiory Audiors have cerried aut Limited Review of tha sarh

The Company has adopled Inckan Accoumting Sandands {Ind A5 trovn Apnl 1, 2017 with a transitien date of Apeil 1, 2016 and accordingly these financiel rasulis
hava baan prepared in accardance with tha recogn ticn and meazsrament principled lad deawn in the Ind AS-34 - Interim Finencal Jsporting prescirbed undar
Section 133 of the Companies Adt, 2013 read with elevant iules thereunde ancd the athen seaanliog: pindpies geneally accepled in thdla. Financial results of ail
the parnds presasied have bean prepared In @ccordadce wih the recognition and measurement principles of ind A5-34.

The fearmat for unaudiled quarierty reauts as prascibed In SEBY's chroular CIRICFDVEMD!N 5201 5 dated November 30, 2015 have seen modified 1o samply with the
3 [requirements of SEBI's circular dated July 5. 2076, Inc As and Schedule B (Diision |1 to the Comoaries Act, 2013 which are appicable 1o the Compeanes that ane
required ta camaty with Ind AS

The Stalement dees not inciuds Ind AS comgliant rosults far the provious year ended March 31 2017 as the same arenal mandatory a2 per SEBI Circulsr datad
July 5, 2016,

The Company i mainly engaged in The business of Avtomalve Lames and Lightad givision wiich consiitugs smale regonatle segment. Accordingly, the Gomgany
Iz a single eagrrant Company In accoardanca with Indian Accounting Standard 103 "Opaeraiing Ssgment®

The Ind A5 comptlant coresponding figures for she previous year includ ng recancilistion of pet prafit or loss reperied fos the querter andad Decambar 31, 2016
B |piven in note T balow have not bean subjected fo redewiaudil. Hoswever, the Company's manacement has sxercised neceasary due dilganca 1o ensane that sucn
firancial reeuits provide a true and fair view of ite affalre.

The reconciliation of net profit reported for the quaner ended December 31 20160 accardance with ndian GAAT to tolal comprahanaive Incoma in accerdanca

7 |with Ind A5 is ghven batow:
duarier epded December 31, 2018 Mine manths ended Decamber 31, 216
Description (Re. in Lakhs] {Fs. bn Lawhs)
A Bt Profit as per previois GAAR (Ingian GAAR) 1763 - 45,48
1} Invraimant in /aquity shams massurad at fair valun heaugh peafit o lexs 116 1845
2) Actuarial gaina and basaes on defined D2nafit plans racogrdead |0 other compransive Bt 81
incorme )
3 Addiboral Depraciation and Amortisaban Expanses a70 24,12
4) Additoral interest as par Efedtive intersst Rate Q.35 e
Mt Profit as par Ind AS 26.34 EB.B3
Othier comprehensive income BN -1t
Tatal Comperehensve Income gg oer Ind A5 2573 BG.A2
B |Recognifian of Dafarred Tax Asssts/ Lisbilities and prowesion for Current year's inzome tax will be considered at the vear end
8 |The impast of dafined benafit plan for gratuity will be providad at the year end
10 |Previous yes's comesponding quarber fgures ane ra<grouped and rearrangsd wherever considered necessary
Aocording to the requramants of Schadula ill of the Compandes Act, 3043, revanue from oparations for the quadsr ended June 20, 2097 and erller periode
5 presantad In these financial results are Inclusive of excles duty Consaguant to applicabllity of Goods and Service Tax (GET) w.e . duly 1, 2017 ravenue tam
epemtions ame shown net of GST in accordance with requirements of ind AS-18 "Revenue”: The reverue from operations nel of Excise dutyWGST lor all peried s
given below:
[Rs. Lakhs)
Quarter ended Nine Months ended
Come-17 Gep-17 De18 Cec-17 bse-16
Revenie from Operatons (Mal) 58171 775189 2880.63 772433 BA3GTE
For Autolite [Indla) Limited
[ Y o
H L’”’f 725
T =
PLACE: JAIPUR (MAHPAL { S (il
DATED: 14,02.2012 Menaging Dirsctar =\

Din: 00067818 N e
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Chartered Accountants

Head Office : B. Office :
2A, Raj Apartment, Keshav Path 3, Gangwal Park, Jaipur-4
Ahinsa Circle, C-Scheme, Jaipur-1 Phone : 0141-2618912
Phone : 2361471, 2365513 E-mail : mgargco@airtelmail.in

Independent Auditor’s Report on Standalone Financial Results of the Company pursuant to the
Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015

To The Board of Directors of AUTOLITE INDIA LIMITED, JAIPUR

1. We have audited the standalone financial results of AUTOLITE INDIA LIMITED, JAIPUR
(‘the Company') for the year ended 31 March 2018, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. Attention is drawn to the standalone financial results
regarding the figures for the quarter ended 31 March 2018 as reported in these standalone
financial results, which are the balancing figures between audited standalone figures in
respect of the full financial year and the published standalone year to date figures up to the
end of the third quarter of the financial year. Also, the figures up to the end of the third
quarter had only been reviewed and not subjected to audit.

2. These standalone financial results are based on the standalone financial statements for the
year ended 31 March 2018 prepared in accordance with the accounting principles generally
accepted in India, including Indian Accounting Standards ('Ind AS') specified under Section
133 of the Companies Act, 2013 ('the Act') and published standalone year to date figures up
to the end of the third quarter of the financial year prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34, Interim Financial Reporting,
specified under Section 133 of the Act, and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30
November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, which are the responsibility of
the Company's management. Our responsibility is to express an opinion on these standalone
financial results based on our audit of the standalone financial statements for the year
ended 31 March 2018 and our review of standalone financial results for the nine months
period ended 31 December 2017.

3. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion.

4. Attention is drawn to the fact that the figures for the corresponding quarter and year ended
31 March 2017 are based on the previously issued financial results that were audited by us
(vide our modified audit report dated 30th may 2017) as adjusted for difference '@ar‘




(‘Ind AS’), which have been audited by us. These adjustment reconcile the net profit for the
corresponding quarter and year ended 31 March 2017 under the previously applicable
Generally Accepted Accounting Principles with the total comprehensive income as reported
in the standalone financial results under Ind AS.

5. In our opinion and to the best of our information and according to the explanations given to
us, the standalone financial results:

(i) Are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
read with SEBI Circulars CIR/CFD/CMD/15/2015 DATED 30 November 2015
and CIR/CFD/FAC/62/2016 DATED 5 July 2016 in this regard; and

(ii) Subject to matters given in annexure of this report give a true and fair view
of the standalone net profit (including other comprehensive income) and
other financial information in conformity with the accounting principles
generally accepted in India including Ind AS specified under Section 133 of
the Act for the year ended 31 March, 2018.

6. The statement dealt with by this report has been prepared for the express purpose of filling
with stock exchange. This Statement is based on and should be read with the audited
standalone financial statement of the company for the year ended March 31 2018, on which
we issued an modified audit opinion vide our report dated June 02, 2018.

Restriction on Use

7. This report is addressed to the Board of Directors of the Company and has been prepared
for and only for the purpose set out in paragraph 6 above. This report should not be
otherwise used by any other party for any other purpose

~ For Madhuikar Garg & Company
Chartered Accountants
FRN 000866C

(Sunil Shukla)
(Partner)
(M No. 071179)

. Place: Jaipur
Date: 02.06.2018




AUTOLITE (INDIA) LIMITED, JAIPUR
ANNEXURE TO THE AUDITOR’S REPORT

The Profit & Loss Account and Balance Sheet of the Company complies with the Indian
Accounting Standards referred to in Section 133 of the Companies Act, 2013, read with
relevant rules of the Companies (Accounts) Rules. 2014, Except in case of Ind AS-12
(Income Taxes). Ind AS-18 (Revenue). Ind AS-37 (Provisions, Contingent Liabilities
and Contingent Assets) and Ind AS-109 (Financial instruments ) as detailed in para
3.4.5, and 6 of this Annexure.

The Company is not regular in depositing its statutory dues with appropriate authorities.

In absence of information, no impact has been taken in books of the Company for
Deferred Tax Assets / Liabilities except for Re measurement required in Ind AS-10]
(First Time adoption of Ind AS).

The-Company has credited Rs.308.68 Lakhs in earlier years for export incentives in
Profit & Loss Account on estimated basis. The Concerned Department is examining the
claim filed by the Company. The Company is in the process to provide desired
information. Further, no payment has been received upto 31.03.18 against export
incentives so credited.

The Company has not provided against Non — Recoverable/ Unadjusted Advances for
Rs 313.64 Lakhs. These advances are Recoverable in cash or kind or value to be
received. However, no adjustment has been made in books of accounts.

No impact of Expected Credit Loss has been taken in books of the Company as required
in Ind AS-109 (Financial Instruments).

The Company has a separate Division for manufacturing of Machines and Dies &
Moulds. These divisions are supplying Machines. Dies & Moulds for sales to outside
parties and for Captive Consumption as well,

The costing of such Machines & Dies used for Captive Consumption for Rs 297.58
Lakhs for the Period Upto 31™ March, 2018 has been evaluated by Chartered Engineer
& Certified by the Management on which we have relied upon.

Turnover of the Company includes inter unit transfer of Rs. 501.74 Lakhs for the period
upto March, 31, 2018 (Including excise duty)

The Company is in process to prepare Return and reconciliation for goods and suwu.
tax for the ilnanuai y(.d] 7017-13 In [}IL abscnce ul bLI”ILIL’nl dleIl‘a and mlor %,

Ind AS financial statements. m




We further report that had the observation made by us in item (4) and (5) above been
considered, the Total Comprehensive Income and Total Equity would have been
reduced by Rs. 622.32 Lakhs. Other Non Current Assets, Other Current Assets and
Trade Receivables would have been reduced by Rs 430.37 Lakhs, Rs.112.28 Lakhs and
Rs. 79.67 Lakhs respectively.

10. Balances of Debtors, Creditors and Loans & Advances in the Company are subject to
confirmation and reconciliation.

For MADHUKAR GARG & CO.
CHARTERED ACCOUNTANTS y
FRN 000866C

PLACE: JAIPUR

DATED: 02.06.2018 (SUNIL SHUKLA)
PARTNER
M.No.071179
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g AUTOLITE (INDIA) LIMITED MRS

il

Regd.Office: D - 469, Road No. 9A, V.K.|. Area, Jaipur - 302 013
CIN: L31506RJ197TPLCO017 38

STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER/ YEAR ENDED 31.03.2018

[Rs. in Lakhs)
Standalone Consolidated
Quarter ended Year endad Year ended
S.No. Particulars 31.03.2018 31.12.2017 31.03.2017 31.03.2018 31,03.2017 | 31.03.2018_] 31.03.2017
(Un-audited) |Un-audited) {Un-audited) (Audited) (Audited) |Augited) (Audited)
1 |Revenue from Cperations (Gross) 474317 358 315012 12,620.78 12,212.88 12.642.56 | 1225284
2 |Other Income sa.28 47.80 23.08 13917 65,14 139.18 85.15
3 |Total Income(1+2) 4,801.45 3,639.51 3.173.20 12,759.95| 12,298.03 1278174 | 12,337.99
4 |Expenses
a) |Cost of Material Consumed 212710 187483 1,378.37 €,229.27 5,125.58 6,220.27 | 512555
b) [Purchase of Stock-in-trade 1.147.96 515.62 63092 2.507.48 262900 251096 | 283630
Changes in invenlones of finished goods, wark-in- ) "
c) progress and slock-in-trade 185.71 (70.68) 113,66 37.26 12.81 4338 27 74
d) |Excise Duty & Taxes - - 2230 153.28 848 89 15328 84899
g) |Employee benefit expenses 327.00 300.99 31185 1,223.92 1,183.03 1,223.92 1.183.03
f) |Finance Cosl 122.85 116.63 108.04 484,16 503.08 484 18 503.15
g) |Depreciation and amortisation Expenses 69.81 88.71 65.80 320.93 284 92 32093 264 .92
h) |Other Expenses 472.07 511.07 362,23 1,763.16 1,633.70 1.778.81 1,852.11
Total Expenses 4,452 50 3,43717 3,194.88 12,712.46 12,231.08 12,744.73 | 12,271.78
5 |Profit /(Loss) before Tax (3-4) 348.95 202.34 (21.68) 40.49 66.95 ar.o1 66.20
Tax Expenses
5 | & Current Tax 14.83 - 1278 14.93 1275 1493 12.75
b. Deferred Tax
(23.11) - (6.81) (2311) (G.81) (23.11) (6.81)
7 |Profit l{Loss) for the quarter (5-6) 357.13 202.34 (27.62) 48.67 61.01 45.19 60.26
Other Comprehensive Income
8 | Items that will nct be reclassified to profit or loss, 29.74 (0.61) 0.98 2783 (0.83) 27493 (0.83)
net of lax
9 ;]““‘ Eemprahensiveincome forthe guantaxs 186.87 201.73 (26.64) 76.60 60.18 73.42 59.43
10 ::;‘f“ Aoy tare capiial (Faica vakia . 160 1,118.85 1.118.85 1,118.85 111888 111885 111885 1.11885
11 |Eaming per Share (EPS) (in Rs.)
a) |Basic EPS 3.46 1.80 (0.25) 0.69 0.57 0.65 0.56
b} |Diluted EPS 3.48 1.80 (0.25) 0.69 0.56 0.65 0.55
The above results have been reviewed by the Audit Committee and approved by the Board of Dirgctors at its meeting held on 02ng June, 2018 Pursuant to Regulation 33 ¢f the SEBI
1 |(Listing Obiigations and Disciasure Requiremant) Reguiations, 2015
u The Company has adopted Indian Accounting Standards (Ind AS) frem April 1, 2017 with a rransition date of April 12016 and accordingly these financial resulls have been prepared in
3 accordance with the recognition and measurement principles laid down in the Ind AS-34 - Intenm Financial Reponing prescirved under Sechion 133 of the Companies Act, 2013 read

with relevant rules thereunder and the othar accounting principles ganerally acceptac in India Financial results of all the perods presented have teen prepared in accordance with the
recognition and measuremen principles of Ind AS-34

020 &




Whaole-tl

irector
DIN: 00855511

DATED: 02.06.2018

3 The format for quarterly results as prescrbed in SEBI's circular CIR/CFDICMDMS2015 dated November 30, 2015 have been modified 1o comply with the requirsments of SEBF's circular
dated July 5, 2016, Ind As ana Schedule |1l {Division |I) te the Companies Act, 2013 which are applicable to the Companies that are required to comply with Ind AS
" The Company is mainly engaged in the business of Aulomative Lamps and Lighting division which censtitues single reponatle segment. Accordingly, the Company |s 2 singie segment
Comgpany in accordance with Indian Accounting Standard 108 "Cperating Segmant’
The Ind AS compliant corresponding figures for the previous year including reconciliation of net prefit or loss reported for the quarter ended March 31, 2017 given in note 8 below have
5 |not been subjected to review/audit However, the Company's managemert has exercised necessary due diigence to ensure that such financial results provige a true and fair view of its
affairs
§ The recanciliation of net profit reported for the quarter | year ended March 31, 2017 in accordance with |ndian GAAP 1o total comprehensive income i accorgance with Ind AS is given
below
Quarter ended March 31, 2017 Year ended March 31, 2017 Year ended March 31, 2017
Description [Rs. In Lakhs) (Rs. In Lakhs) (Rs. In Lakhs)
Standalone Standalona Consolidated
A Net Profit as per previous GAAP (Indian GAAPR) 48.38 7.5 4675
1) Borrowings - fransaction cost adjustment 0.35 144 144
2) Investment in equity shares measured at fair value through profit or loss 10.56 2874 2874
3) Depreciation impact on leasenold land 044 044 0,44
uarialgans a sses on defined Denefil plans recognisca in other S 1.20 120
compransive income
5) Additional Depreciation and Amortisation Expenses 476 -21.36 -21.36
6) Tax effects of adjustments 581 681 6.81
Net Profit as per Ind AS -2782 §1.01 60.26
Other comprehensive income .98 083 .83
Total comprehensive income -26.64 60.18 53.43
7 |Recanciliation of Equily as on March 31, 2017 and April 1, 2016 is as under
Standalone Consolidated
Description -
s on March 31,2017 As at April 1,2016 “'“';‘:E‘_‘" W | As l;:;*’s"”-
Total Equity (Shareholder's funds) as per previous GAAP 2796.08 2700.58 2847 82 278342
Adjustments
Deferred Revenue Expenditure written off 0.00 189.40 ] -199.4
|Fair valuation of quoted equity investmants 874 4358 574 4368
Fair vaiuation of unquoted equity invesimants 0.00 -3.50 o 35
Oid cutstanding balances not recoveranie written off -545.04 0 845,04
Depreciation impact on leasehold land .44 4191 534 A131
Measurement of borrowings at EIR 144 803 A4 8,01
Fair valuation of building 761.61 4 76163
Depreciation on buliding (Net of IGAAR reversal) 2136 21.38
Meney received against share warrant reclassified to other equity 27,00 0 a7
Deferred Tax impact on above adjustmen 7.8 387 718 357
Total Adjustments 1268 984 1268 984
Net impact brought forward from Opening balance sheet -36.85 36,88
Tolal equity as per Ind AS 21719 2650.75 282145 2741.58
& |MNoimpact has been taken in books for Deferred Tax Assels/Liatilities excep! for re-measurement required in Ind As -101 (First tme adoption of Ind A5)
§ |Previous year's cormespending quarter! year ended figuras are re-grouped and rearranged wherever considerad necessary
According |o the requirements of Schedule Il of the Companies Act, 2013, revenue from operations for (he quarter ended March 31, 2018 and earker pericds presented in these
10 [financial results are inciusive of excise duty. Consaquent to applhicability of Goods and Service Tax (GST) wet July 1, 2017 revenue fram operabons arg shown net of GST in
accordance with requirements of Ind AS-18 "Revenug” The revenue from operations net of Excise dut/GST for all period 1s given below.
[Rs. Lakhs)
Quarter ended Year ended Yeoar ended
Mar-18 Dec7 Mar17 Mar-18 Mar-17 Mar-18 Mar-17
Revenue from Operations (Net) 47437 35011 2827 11 12.467.50 11.363.90 12 48628 11.403 85
I dig] Limited
. \_\Nﬁ}}\ =
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AUTOLITE (INDIA) LIMITED

Regd.Office: D - 469, Road No. 9A, V.K.I. Area, Jaipur - 302 013
CIN: L31506RJ1977PLC001738
Statement of Standalone and Consolidated Audited Assets and Liabilities As At March 31, 2018

(Rs. in Lakhs)

Standalone Consolidated
PARTICULARS March 31, 2018 | March 31, 2017 | March 31, 2018 | March 31, 2017
(Audited) (Audited) _ (Audited) (Audited)
ASSETS
Non-Current Assets
Property, Piant and Equipment 3638.89 3443 16 3673 88 3443 18
Capital Work-in-Progress 29.23 -
Intangible Assets 576 16,62 0 16.62
Investment in Subsidiary Company 21.55 2169 263 278
Financial Assets
i) Investments 54.05 47.82 54,05 47 .82
il) Other Financial Assets 565 84 49 565 B4 49
Deferred Tax Assets 27418 263 56 27418 263 56
Other Non-Current Assets 7979 742 64 797 9 742 64
Total-Non-Current Assets 4827.21 4619.98 4808.29 4601.07
Current Assets
Inventories 1570.36 1530.41 1589 96 1555.22
|Financial Assets
i) Investments :
il) Trade Receivables 3551.39 3058.62 3553.24 3067.88
iii) Cash and Bank Balances 71.04 13.71 136.81 68.72
Iv) Bank Balances other than (iii) above 42,73 52 85 4273 52.85
iv) Other Financial Assets 135 - 135 -
Loans 2.98 2.83 2.98 283
Current Tax Assets (Net) 42.66 0 4266 0
Other Current Assets T5:38 781.86 715.36 781.86
Total-Current Assets 6131.52 5440.28 6218.74 £529.36
Total- Assets 10958.73 10060.26 11027.03 10130.43
[EQUITY AND LIABILITIES
Equity
Equity Share Capital 1118.85 1118.85 1118 85 1118.85
Other Equity 2848.51 277191 2897 65 282345
Total-Equity 3967.36 3890.76 4016.5 39423
Liabilities
Non-Current Liabilities:
Financial Liabilities
(i) Borrowings 1730 48 1703.56 1730.48 1703.56
Other Financial Liabilities 0 10.45 0 10.45
Deferred Tax Liabilities
Provisions 26183 268.98 26183 268 98
Total-Non-Current Liabilities 1992.31 1982.99 1992.31 1982.99
Current Liabilities:
Financial Liabilities
i) Borrowings 1652 85 1561.88 1652 85 1561 88
i) Trade Payables 1672.26 1201.12 1691 42 120112
iii) Other Financial Liabilities 978.75 946.12 978.75 964.75
Other Current Liabilities 600 64 385 21 600 64 385.21
Provisions 84 56 83 33 94 56 83.33
Current Tax Liabilities (Net) 0 8.85 0 8.85
Total- Current Liabilities 4999.06 4186.51 5018.22 4205.14
Total -Equity and Liabilities — 10958.73 10060.26 11027.03 10130.43

\\-,

For Autolite (India) Limited

(ADARSH IPAL GUPTA)

Whole-time Director

DIN: 00855511
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Chartered Accountants B. Office :
Head Office : g _4
2A, Raj Apartment, Keshav Path 3, Gangwal Park, Jaipur
Ahinsa Circle, C-Scheme, Jaipur-1 ~ Phone: 0141 -2618912
Phone : 2361471, 2365513 E-mail : mgargco@airtelmail.in

Independent Auditor’s Report on Consolidated Financial Results of the Company pursuant to the
Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015

To The Board of Directors of AUTOLITE (INDIA) LIMITED , JAIPUR

1. We have audited the consolidated financial results of AUTOLITE (INDIA) LIMITED (the Holding
Company'), and its subsidiaries (the Holding Company and its subsidiaries together referred to
as 'the Group') for the year ended 31 March 2018, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. These consolidated financial results are based on the
consolidated financial statements for the year ended 31 March 2018 prepared in accordance
with the accounting principles generally accepted in India, including Indian Accounting
Standards (Ind AS') specified under Section 133 of the Companies Act, 2013 ('the Act') and SEBI
Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5
July 2016, which are the responsibility of the Holding Company's management. Our
responsibility is to express an opinion on these consolidated financial results based on our
audit of the consolidated financial statements for the year ended 31 March 2018.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed in financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

3. We did not audit the financial statements of one subsidiary, incorporated in USA, included in
the consolidated financial result whose financial statements reflect total assets of Rs. 88.19
Lacs as at 31st March, 2018, total revenues of Rs. 32.93 Lacs for the year ended 31st March,
2018 as considered in the consolidated financial result. These financial statements have been
reviewed by other auditors and furnished to us by management and our opinion on the
statement, in so far as it relates to the amounts and disclosures included in respect of
subsidiary, is based solely on the reviewed financial statements.

Our opinion on the consolidated financial results is not modified in respect of this matter with
respect to our reliance on the work done by and the reports of the other auditors.




4. Attention is drawn to the fact that the figures for the corresponding year ended 31 March
2017 are based on the previously issued financial results that were audited by us (vide our
modified audit report dated 30th may 2017) as adjusted for differences in the accounting
principles adopted by the Holding Company on transition to Indian Accounting Standard
(‘Ind AS’), which have been audited by us. These adjustment reconcile the net profit for the
corresponding year ended 31 March 2017 under the previously applicable Generally Accepted
Accounting Principles with the total comprehensive income as reported in the Consclidated
financial results under Ind AS

5 Inouropinion and to the best of our information and according to the explanations given to us
and based on consideration of reports of other auditors on separate financial results and on
other financial information of the subsidiaries, the consolidated financial results;

(i) Includes the financial results for the year ended 31 March 2018, of the following entities;
1. Name of subsidiary :
AUTOPAL INC., USA.

(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5
July 2016 in this regard; and

(iii) Subject to matters given in Annexure of this report give a true and fair view of the
consolidated net profit (including other comprehensive income) and other financial
information in conformity with the accounting principles generally accepted in India
including Ind AS specified under Section 133 of the Act for the year ended 31 March
2018.

6 The statement dealt with by this report has been prepared for the express purpose of filling
with stock exchange. This Statement is based on and should be read with the audited
standalone financial statement of the company for the year ended March 31 2018, on which
we issued an modified audit opinion vide our report dated June 02 , 2018.

Restriction on Use

7. This report is addressed to the Board of Directors of the Company and has been prepared for
and only for the purpose set out in paragraph 6 above . This report should not be otherwise
used by any other party for any other purpose.

For MADHUKAR GARG & COMPANY
Charteréd Accountants
FRN 000866C

Place: Jaipur
Date: 02.06.2018
(Sunil Shukla )
(Proprietor)

. (M No. 071179)
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AUTOLITE (INDIA) LIMITED, JAIPUR
ANNEXURE TO THE AUDITOR’S REPORT

The Profit & Loss Account and Balance Sheet of the Holding Company complies with
the Indian Accounting Standards referred to in Section 133 of the Companies Act, 2013,
read with relevant rules of the Companies (Accounts) Rules, 2014, Except in case of
Ind AS-12 (Income Taxes), Ind AS-18 (Revenue), Ind AS-37 (Provisions, Contingent
Liabilities and Contingent Assets) and Ind AS-109 (Financial instruments ) as detailed in
para 3,4,5, and 6 of this Annexure.

The Holding Company is not regular in depositing its statutory dues with appropriate
authorities.

In absence of information, no impact has been taken in books of the Holding Company
for Deferred Tax Assets / Liabilities except for Re measurement required in Ind AS-101
(First Time adoption of Ind AS).

The Holding Company has credited Rs.308.68 Lakhs in earlier years for export
incentives in  Profit & Loss Account on estimated basis. The Concerned Department is
examining the claim filed by the Holding Company The Holding Company is in the
process to provide desired information. Further, no payment has been received upto
31.03.18 against export incentives so credited.

The Holding Company has not provided against Non — Recoverable/ Unadjusted
Advances for Rs 313.64 Lakhs. These advances are Recoverable in cash or kind or value
to be received. However, no adjustment has been made in books of accounts.

No impact of Expected Credit Loss has been taken in books of the Holding Company as
required in Ind AS-109 (Financial Instruments).

The Holding Company has a separate Division for manufacturing of Machines and Dies
& Moulds. These divisions are supplying Machines, Dies & Moulds for sales to outside
parties and for Captive Consumption as well.

The costing of such Machines & Dies used for Captive Consumption for Rs 297.58
Lakhs for the Period Upto 31* March, 2018 has been evaluated by Chartered Engineer
& Certified by the Management on which we have relied upon.

Turnover of the Holding Company includes inter unit transfer of Rs. 501.74 Lakhs for
the period upto March, 31, 2018 (Including excise duty)

The Holding Company is in process to prepare Return and reconciliation for goods-and® ¢

service tax for the financial year 2017-18. In the absence of sufficient cI
information, we are unable to determine the correct liabilities of tax, int&
penalty, accordingly we are unable to comment on the impact of relate
included in these standalone Ind AS financial statements. m




We further report that had the observation made by us in item (4) and (5) above been
considered, the Total Comprehensive Income and Total Equity would have been
reduced by Rs. 622.32 Lakhs. Other Non Current Assets, Other Current Assets and
Trade Receivables would have been reduced by Rs 430.37 Lakhs, Rs.112.28 Lakhs and
Rs. 79.67 Lakhs respectively.

10. Balances of Debtors, Creditors and Loans & Advances in the Company are subject to
confirmation and reconciliation.

For MADHUKAR GARG & CO.
CHARTERED ACCOUN LANES

PLACE: JAIPUR

DATED: 02.06.2018 (SUNIL SHUKLA)
PARTNER
M.No.071179




Annual Audited Financial Results for the Financial year ended on March 31, 2018

ANNEXURE - 1
Statement on Impact of Audit Qualifications on Standalone and Consolidated

(Rs. In Lakhs except EPS)

SLNo Particulars Standalone Consolidated
Audited Adjusted | Audited Adjusted
| Figures Figures Figures (as  Figures
| (as (audited reported (audited
reported | figures before figures
before after adjusting for | after
adjusting | adjusting | qualifications | adjusting
for for ) for
qualificati | qualificati qualificati
ons) ons) ons)
| i Turnover / Total income 12759.95 | 1275995 | 12781.74 12781.74
2. | Total Expenditure 12683.35 | 13305.67 12708.62 | 13330.94 |
3. | Total Comprehensive Income 76.60 (545.72) 73.12 (549.20)
4, Earnings Per Share (EPS) (Rs.) 0.69 (4.88) 0.65 (4.91)
5. | Total Assets 10958.73 | 10336.41 11027.03 10404.71
6. | Total Liabilities 10958.73 | 10336.41 11027.03 10404.71
i Net Worth 3967.36 | 3345.04 4016.50 | 3394.18 |
8. | Any other financial item(s) (as Nil Nil Nil | Nil
felt appropriate by the -
management) ‘ |

I

Audit Qualification (each audit qualification separately):

Details of Audit Qualification: As per Audit Report

Type of Audit Qualification : Qualified Report

Frequency of qualification: Repetitive since financial year 2008-09 for Sr. No. 1,

financial year 2016-17 for Sr. No. 3 and remaining for the first time

For Audit Qualification(s) where the impact is quantified by the auditor,

Management's Views: As per attachment enclosed

For Audit Qualification(s) where the impact is not quantified by the auditor: |

i. Management's estimation on the impact of audit qualification: As per reply

to qualification No.3to5

ii. 1f management is unable to estimate the impact, reasons for the same: As

per reply to qualification No.3to 5

iii. Auditors' Comments on (i) or (ii) above: Nil

—




Signatories:

Adarsh Mahipal Gupta
(Whole-time)

Inder Bhan Soni
(CFO)

Gauri Shankar Dass
(Chairman of Audit Committee)

For Madhukar Garg & Co.
Sunil Shukla

Partner

_(Statutory Auditor)

Place: Jaipur

Date: 02.06.2018




Attachment

Reply to Auditor’s qualifications:

The Company has credited Rs.308.68 Lakhs in earlier years for export
incentives in Profit & Loss Account on estimated basis. The concerned
department is examining the claim filed by the Company. The Company is in
the process to provide desired information. Further, no payment has been
received upto 31.03.2018 against export incentives so credited
m itor’ lification:

The Company has recognized export incentive receivable on accrual basis as per
prevailing provisions of the export incentive schemes announced by the
Government of India for export promotion. The Company has availed export claim in
the year 2017-18 pertaining to the same year from the Government. For balance
amount claim of Rs. 308.68 Lakhs which is relating to financial year 1998-99 and
2006-08, necessary hearing is held and the Company is in process of providing
various documents, clarifications and explanations as required by Government
Authorities and Company hopes to get the above claim settled with the Government
Authorities very soon.

Auditor qualification no: 2 (Sr.No. 5)

The Company has not provided against Non-Recoverable/Unadjusted
Advances and Trade Receivables for Rs. 313.64 Lakhs. These advances and
Trade receivables are recoverable in cash or kind or value to be received.
However, no adjustment has been made in books of accounts.

Management reply to Auditor’s Qualification:

The advances were given to some of the parties against the supplies of goods or
services and Trade receivables amounting to Rs. 313.64 Lakhs as mentioned above.
The Company is in process of recovering the advance given and also trade
receivables. However, due to some dispute and account reconciliation, the same
could not be recovered/adjusted in the current year in the books of accounts of the
Company. Company hopes to settle the account in the financial year 2018-19 for
recovery /adjustment.
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Adarsh Mghipal Inder Bhan Soni  Gauri Shankar For Madhukar Garg & Co.

Gupta Chief  Financial Dass Sunil Shukla
Whole-time Officer Chairman of Audit Chartered Accountants™®
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itor qualification no: r .3

No impact was taken in the books for deferred tax assets/liabilities

Management reply to Auditor’s Qualification:

Regarding the observations made by Auditors for the Ind AS - 12 (Accounting for
Taxes on Income), we comment that the Company is paying its tax liability
calculated as per the provisions of MAT under Section 115]B of Income Tax Act,
1961. The deferred tax assets and liabilities arises on account of timing difference of
some of the items which has been mentioned in the Income Tax Act and are notional
items which do not have any bearing on the profitability of the Company. Therefore,
its impact is taken in the books of accounts it will not have any bearing on any
profitability of the Company. Further, there is no convincing evidence of virtual
certainty of realization of deferred tax asset arising out of timing difference.

Auditor qualification no: 4 (Sr. No. 6)

No impact of expected credit loss has been taken in books of the Company as
required in Ind AS - 109

Management perceives insignificant credit loss and as such no financial impact is
considered in books of accounts of the Company.

uditor qualificati 0: r .9

The Company is in process to prepare Return and reconciliation for goods
and service tax for the financial year 2017-18. In the absence of sufficient
details and information, we are unable to determine the correct liabilities of
tax, interest and penalty, accordingly we are unable to comment on the
impact of related liability included in these Ind AS financial statements.

The Company is in process of reconciliation of GST liabilities provided in the
books of accounts.

Adarsh Wl Inder Bhan Soni  Gauri Shankar For Madhukar Garg & Co.
Gupta Chief  Financial Dass Sunil Shukla
Whole-time Officer Chairman of Audit

Director Committee




