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Limited Review Report

Review Report to the
Board of Director of
Autolite (India) Limited

We have reviewed the accompanying statement of unaudited financial results of Autolite
{India) Limited for the period ended on June 30, 2016. This statement is the responsibility of
the Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, Engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have
not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing except as given in Annexure of this report,
has come to our attention that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement,

For H.C. Garg & Co.
Chartered Accountants
FRN- (0152

(Madhukar
(Proprietor)
(M.No. 70162)

Place of signature: Jaipur s
Date: 13.08.2016




AUTOLITE (INDIA) LIMITED, JATPUR

ANNEXURE TO THE LIMITED REVIEW REPORT

. The Profit & Loss Account and Balance Sheet of the Company complies with the
Accounting Standards referred to in section 133 of the Companies Act, 2013, read
with Rule 7of the Companies (Accounts) Rules, 2014, Except in case of AS-2
(Valuation of Inventories), AS-9 (Revenue Recognition),AS-11 (The effects of
changes in Foreign Exchange rates), AS-15 (Employee Benefits), AS-22 (Accounting
for Taxes on Income), AS-26 (Intangible Assets) and AS-29 (Provisions, Contingent
Liabilities and Contingent Assets). '

. The Company has valued finished goods at estimated price for goods held for export
and at net realizable value for other goods for Rs.502.98 Lakhs. In absence of cost
price, we are unable to value such stock at lower of cost and net realizable value as
required by AS-2 (Valuation of Inventories).

. The Company is not regular in depositing its statutory dues with appropriate
authorities.

. The Company has taken Stock of Work in Progress for Rs. 346.02 Lakhs for which we
are unable to express any opinion.

. The Company has a separate Division for manufacturing of Machines and Dies &
Moulds. These divisions are supplying Machines, Dies & Moulds for sales to outside
parties and for Captive Consumption as well.

The costing of such Machines & Dies used for Captive Consumption for Rs 70.88
Lakhs for the Quarter has been evaluated by Chartered Engineer & Certified by the
Management on which we have relied upon,

No impact has been taken in books for Deferred Tax Assets/Liabilities and Current
period’s Income Tax.

No impact has been taken in books for Defined Benefit Plan for Gratuity and Leave
encashment.

The Company has credited Rs.308.68 Lakhs in earlier years for export incentives in
Profit & Loss Account on estimated basis. The concerned department has not accepted
the claim. The Company is in the process to provide desired information. Further, no
payment has been received upto 30.06.2016 against export incentives so credited.
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9 Turnover of the Company includes inter unit transfer of Rs.241.07 Lakhs for the

11

12,

Quarter(Including excise duty). -

10. (i) The Company has lodged claims for development cost for Rs.252.00 Lakhs
and for dues against supplies for Rs.3.16 Lakhs on Pal Peugeot Limited, Mumbai,
before Receiver, High Court of Mumbai on 03.06.2004 under suit No. 3636 CR
1999 and further the claim was also filed before Official Liguidator, Mumbai on
23.09.2006.

As per the information received the land of Pal Peugeot Limited is disposed-off
by the Receiver/Official Liquidator and amount realized is Rs.726.00 Crore and
settlement of claim process will start soon.

(i) The Company has lodged criminal suit for loss on account of Debit of Duty
Free Licenses and clearing charged for Rs.62.00 Lakhs on M/s. Megha
Enterprises, Mumbai.

To recover the above amount the Company has lodged an FIR before the
authorities.

In view of the above the Management on the basis of legal opinion, is of the
view that Rs90.00 Lakhs (which has been in credited in earlier years) is
expected to be recovered from both the parties and accordingly considered as
claim receivable, but no amount has been recovered till date.

. The Company has treated Deferred Revenue Expenditure for Rs 199.40 Lakhs as

Asset in Balance Sheet. These expenditure are related to years upto 31.03.2013. The
accounting policy adopted by the Company is contrary to the treatment prescribed in
ASB-26 (Intangible Assets) which require such expenditure to be written off in Profit
& Loss Statement, in the year of incurring expenditure.

No Provision for doubtful advance against job work for Rs 643.95 Lakhs, to a
company which is registered as sick unit with Board for industrial and financial
Reconstruction has been made in Profit and Loss Account.

We further report that had the observation made by us in item (4),(8), (10) .(11)and
(12) above been considered the Net Profit and Sharecholder's fund would have been
reduced by Rs 1588.05 Lakhs. Inventories, Other Non Current Assets and Long
Term Loan & Advances would have been reduced By Rs 346.02 Lakhs, Rs 598.08
Lakhs Rs 643.95 Lakhs respectively.




13. Contingent Liabilities not provided for.
a.Bank Guarantee issued by the Bankers on behalf of the Company Rs.89.37 Lakhs.
b.Letter of credit issued by the Bankers on behalf of the Company Rs. 95.28 Lakhs.

c.Foreign Bill/Cheque Purchase/Discounted by the Bankers on behalf of the
Company Rs. 209.51 Lakhs.

d.Demands under dispute (Rs. In Lakhs.)

Amount Deposited
(i) Excise Duty 366.48 36.21
(if) Sales Tax 3.18 3.18
(iii) Income Tax 30.92 327

The Company has preferred appeal/revision against all the demands as mentioned
above.

14. Estimated amount of contracts remaining to be executed on Capital Account (net of
advances) Rs.105.97 Lakhs.

15. All Debtors , (-!rediturs and Loans & Advances are subject to confirmation and
Reconciliation.

for H.C. GARG & COMPANY
CHARTERED ACCOUNTANTS
FRN 000152C
PLACE: JAIPUR
DATED: 13.08.2016 { MADHU G)
PROPRIET
M.No.70162
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CIN: L¥1506RJ19TTPLCOO01T 28
STANDALONE UN-AUDITED FIMANCIAL RESULTS FOR THE QUARTER EMDED 30.06.2016

AUTOLITE (INDIA) LIMITED

Regd.Office: D - 489, Road No. 3A, V.K.I. Area, Jaipur - 302 013

MFP GUPTA GROUP

|R=. In Lakns|
Quarter anded Year anded
S Mo, Fitiouia 30.06.2016 31.03.2016 30.08.2015 31.03.2016
{Un-audited) M;*:'_“H'mu_ o| tun-audited) (Audited)
1 |income from Operations
a) |Met Salesfincome from Operations (Mel of Excise Duty) 2,651 3,277 2651 12,401
by |Other Operating Income 164 176 138 {31!
Total Income from Operations|Not) (a+b) 2,515 3,453 2,787 12,790
;s 2 |Expanses
E. a) |Cost of Material consur::u o | 1,258 1,276 1 ,1D-=r 4 B85
E b) |Purchase of Stock-in-trade 837 1,023 837 3,951
-_ 4 ?ﬁ?ﬁ?ﬁlﬂmn“ of finished goods, work-in-progress and (45) ——— (52) (135) (302)
d) |Emp4u:fea bansfit expenses 306 322 288 1,188
8) |Depmciatinn and amortisalion Expenses &5 63 55 234)
f} |Other Exponses 417 671 472 2182
Total Expenses 2,638 3,302 2,621 12,068
3 |:mgzztmﬁﬁ:mnm£ﬂnu Qther Income, Finance 177 150 1g8l 792
4 |Other income 3 36 10 58
g :gﬂﬂwg.;l;l'l::nz ?:‘::ury activities before Finance cost & 180 186 176 780
6 |Finance Cost 140 163 138 636
- ;ﬁ:g;mﬂﬁm?ﬂmﬂm after Finance Cost but 40 23 18 144l
B |Exceptional Hems a 0 0 0
8 |Profit /[[Loss} from ordinary Activities before Tax (7-8) 40 23 36 144
10 |Tax Expenses 83 0 B3
: i 11 |Prefit i{loss) from ordinary Activities After Tax (2-10} 40 (B0) 38 61
1 12 |Extra-ordinary lems (Met of Tax expenses) 0 0 0 0
5
4 13 [Profit {Loss) for the periad (11-12) 40 (60) 38 &1
i
" 14 |Paid-up equity share capial (Face Vaaueﬂas. 10 each) 1058 1059 1058 1059
15 Raeserves excluding revaiuation reserves as per Balance-sheel of
PrEVOUs year 2324
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AUTOLITE (INDIA) LIMITED NG

nmi e e Regd.Office: D - 469, Road No. 9A, V.K.I. Area, Jaipur - 302 013 ME SURTA CROUE
CIN: L31S0ERJ1STTPLCO1TIE

STANDALONE UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30.06.2016

16 |Earning per Share (EPS) before Extra-ordinary lHem (in Rs.}

a) |Basic EPS 0.38 (0.57) 0.36 0.58

b} |Diluted EPS 0.37 . (0.58) 0.36 0.57

17 |Eaming per Share (EPS) afer Extra-ordinary liem {in Rs.)

a) |Basic EPS 0.38| (0.57) 0.36 0.58

b) Iniuzad EPS 0.37 (0.58) ' 0.35| 0.57

The above resulls have been reviewed by the Audt Committes and 1aken on record by the Board of Direclors at s meeling hitid on 1310 August, 2016. Pursuan i
Reguiation 33 of the SEBI (Lsting Obligations and Disclosire Requirement) Regulations, 2015, ihe slaluisry Audiiors have cartied oul Limited Review of the sarme.

2 |Figures of the previtus paricd have been regrouped wheraver necessary,

Since the mxor operalions of the company felaies o one segmant namEly Aulamative Campanents and therefone neporting for business segment a8 per Accounting
3 |Standard 17 on sagment reporting s nal applicable. The Company has o sctivity outside Indis except sxpon ol Automctive Components manufactured in India, thersty no
geographical segmant and a segrent wise iMfarmation s reponed

4 |Recogniion of Dafermed Tax Asseta Labilliies and provisian Tar Curent year's income fax will be considersd of the year and.

& | The impact of defined benefit plan for gratuty and Bave encashment will be provieled st the year and

H Tha figuires of kst quaner for the praviaus year s the batancing figures bebwesn the sudied figures in respect of the full financis! yesr anded on 3151 March, 2016 and e
urraudiied pubished year o dele figures upio the thind quarier anded on 3151 Decomber

For Autolite {India) Limited L\ND
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DATED: 13.08.2046
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| Head Officq : Chartered Accountants i Gl
| 24, Raj Apartment, Keshav Path 3, Gangwal Park, Jaipur-4
Ahinsa Girgle, C-Scheme, Jaipur-1 Phone . 0141-2618812
Phone - 2361471, 2365613 E-mall - mgargco@airtalmail in

Limited Review Report

Review Report to the
Board of Director of
Autolite (India) Limited

We have reviewed the accompanying statement of unaudited financial results of Autolite
(India) Limited for the period ended on September 30, 2016, This statement is the
responsibility of the Company's Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, Engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have
not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing except as given in Annexure of this report,
has come to our attention that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it'is to be disclosed, or that it
tontains any material misstatement.

for Madhukar Garg & Company
Chartered Accountants

FRN 000866C
Place: Jaipur ( Sunil Shukla )
Date: 14.11.2016 Partner

M. No. 071179
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AUTOLITE (INDIA) LIMITED, JAIPUR

ANNEXURE TO THE LIMITED REVIEW REPORT

. The Protit & Loss Account and Balance Sheet of the Company complies with the

Accounting Standards referred to in section 133 of the Companies Act, 2013, read
with Rule Jof the Companies (Accounts) Rules, 2014, Ex¢ept in case of AS-2
(Valuation of Inventories), AS-9 (Revenue Recognition)AS-11 (The effects of
changes in Foreign Exchange rates), AS-15 (Employvees Benefits), AS-22 (Accounting
for Tuxes on Income), AS-26 (Intangible Assets) and AS-29 (Provisions, Contingent
Liabilities and Contingent Asseis).

The Company has valued finished zoods at estimated price for goods held [or expont
and 4t net realizable value for other goods for Re.531.32 Lakhs, Ih absence of cost
price, we are unable o value such stock at lower of cost und net reilizable value ss
required by AS-2 (Valuation of Inventories).

The Company is not regular in depositing i1s statutory dues with approprinte
authorities.

The Company has taken Stock of Work in Progress for Rs. 405.01 Lakhs for which we
are unable to express any opinion.

The Company has a separate Division for manufacturing of Machines and Dies &
Moulds, These divisions are supplying Machines, Dies & Moulds for sales to outside
parties and for Captive Consumption as well.

The costing of such Machines & Dies used for Captive Consumption for Rs 236,69
Lakhs for the Quarter has been evaluated by Chartered Engineer & Certified by the
Minagement on which we have relied upon.

No impact has been aken in books for Deferred Tax Asseéts/Liabilities and Current
period’s [ncome Tax.

No impact has been taken in books for Defined Benefit Plan for Gratuity and Leave
encishment.

The Company has credited Rs308.68 Lakhs in earlier yeurs for export jncentivis in
Profit & Loss Account on estimated basis. The concerned departmint has not accepled
the claim, The Company is in the process to provide desired information. Further, no
payment has been received upto 30.09.2016 against export incentives so credited,

Turnover of the Conthany includes inter unit transfer of Rs.497.53 Lukhs for the period
upto September, 2016 (Including excise duty). *




13.

10. (i) The Company has lodged claims for development cost for Rs.252.00 Lakhs

and for dues against supplies for Rs.3.16 Lakhs on Pal Peugeot Limited, Mumbai,
before Receiver, High Court of Mumbai on 03.06.2004 under suit No. 3636 CR
1999 and further the claim was also filed before Official Liguidatdr, Mumbai on
23.09.2006,

As per the information received the land of Pal Peugeot Limited is disposed-ofT
by the Receiver/Official Liquidator and amount realized is Rs.726.00 Crore and
settlement of claim process will start soon,

(i) The Compuny has lodged criminal suit for loss on aceount of Debit of Duty
Free Licenses and clearing charged for Rsi62.00 Lakhs on M/s. Megha
Enterprises, Mumbai.

To reeover the above amount the Company has lodged an FIR before the
authoritiss,

In view of the above the Management on the basis ol legal opinion, is of the
view that Rs90.00 Lakhs (which has been in credited in earlier years) is
expetted to e recovered from both the parties and accordingly considered as
claim receivable, but no amount has been recovered Lill date.

The Company has treated Deferred Revenue Expenditure for Rs. 19940 Lakhs as
Assets in Balance Sheet. These expenditure are related to vears upto 31.03.2013. The
accounting policy adopted by the Company is in contrary to the treatment préscribed
in AS-26 (Intangible Assets) which require such expenditure to be written off in
Profit & Loss Statement, in the year of incurring expenditure.

No Provision for doubtful advance against job work for Rs, 646.81 Lakhs, w0 a
company which is registered as sick wunit with Board for industrial and financial
Reconstruction has been made in Profit and Loss Account,

The Company has not provided fadjusted against old and Non - Recoverable louns
and Advances for Rs. 126.03 Lakhs.

We further report that had the observation made by us in item (4), (8), (10) (11},
(12) and (13) above been considered the Net Profit and Sharcholder’s fund would
have been reduced by Rs, 1775.93 Lakhs, Inventories, Other Non Current Assets and
Long Term Loan & Advances would have been reduced by Rs. 40501 Lakhs,
Rs. 598.08 Lakhs Rs. 772.84 Lakhs respectively.




14 Contingent Liabilities not provided for,
g Bank Guarantee issued by the Bankers on behalf of the Company Rs.89,37 Lakhs.
b.Letter of credit issued by the Bankers on behalf of the Company Rs. 139.63 Lakhs.

c.Foreign Bill/Cheque Purchase/Discounted by the Bankers on behalf of the
Company Rs. 275.14 Lakhs, '

d.Demands under dispute (Rs. In Lakhs.)

Amount Deposited
(i) Excise Duty 366.48 39,40
{it) Sales Tax 318 3.18
(i) Income Tax 3092 327

The Company has preferred appeal/tevision against all the demands as mentioned
above.

15, Estimated amount of contracts remaining w be executed on Capital Account (net of
advances) Rs 105,97 Lakhs.

16, Debtors , Creditors and Louns & Advances are subject tw confiomation and
Reconciliation.

For Madhukar Garg & Co.
Chartered Accountants
FRN- 000866C

Ak

(Sunil Shukla)
Partner
M. No. 071179

Place of signature: Jaipur
Date: 14.11.2016
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AUTOLITE (INDIA) LIMITED
Regd.Office: D - 469, Road No. 94, V.K.L Area, Jaipur - 302 013
UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER/ BALF YEAR ENDED 30.09.2016

[#s, bis Ealehin)
» (umrter il Half Yeenr endend Yoire el
N Farticilam agvnzote | 2eseore | soy e | aoazine | wooemend | aiorngg
[qumumd!pln-ﬁwmi -l umuuq[[uuamlm ftad it}
Incume from Operatioos
feet Sales ncome from Qperstions (Techoding = e = &0 Y FEaT]
Knelse Puisy) 2,784 2816 2023 S 569 .
fther Operating lncame i7h 180 225 i58 b 4 740
Total Income from Operations{Net) fa+h]) 2962 2,996 34T 5,958 0,069 13476
2 |Expuenyes
Cost of Material Consiomied 1209 L1258 120 2467 4312 L1
Prrchase of Stocktn-trade GE0 BT HES b 1,722 3451
Ehanges in inventories of finished goods, work- > ! | A1y h 19
In-progress and stack-dn-trade . 45 149 = w1 =
Lxelae Doty ah Sales 215 i 143 304 294 (T
Ermployes benellt experbes 267 306 i) 294 567 PRI
= = ———]
Deprecintion and amertisation Exjurnses 46 G5 57 133 e £34
Other Expenses 410 417 GOZ BT a7 2392
Total Expenses 2807 2819 2,954 5626 5710 12,754
Profit/{Loss) from Operations before Other _ i
Incoe, Finance cusis & Excoptional lems (1= 155 117 193 33z as9 712
)
Other Incame ] 3 i 12 16 5n
Prodit) (Loss] frpm Ordinary activitles before ; :

: thals 1949 344 475 7
Fiance coxt & Exceptional fems (3+4) s i
Finance Cost 1ip 140 150 266 a5 634
Profit/ (Loss] feam Ordinary actvities afier
Fimanie Cost but belpre Exceptional lwms (5. i 40 41 T4 79 144
i)

Excopticnal ltams a 1l @ o | ]
Profit /[Losy) from ordinary Activities before % %1 28 vy 144
Tux [8) . 38 0

Ta¥ Hipuonisid t] i o a B4
Prafit /{Lass) from ordinary Activities Afier “l 0 " 4 74 61




AUTOLITE (INDIA) LIMITED
Regd.Office: D - 469, Road No, 94, V.1 Area, Jaipur - 302 013
UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER/ HALE YEAR ENDED 30.09.2016
[Ke b Likiliu}
Quakier etidisd Hull Yiar endid Voair pudid
Partlealury | s ziene | soomiie | a00ezs | soona01n ] 100018 FL L]
A - U Auditid ) [110- Al Auiditeal

12 | Extra-ordinary Iets [Net of Tax expeniees] n o (5] 1] 0 i}
13 | Profit /(Less) for the pertod (11-12) 3n 40 41 7 79 61
14 ::ﬁ;m squtysburepaphal (PaceWilie Bs 10/s | qorol  1ioms wos9| 1038  nesel  pase
15 (Reserves excluding revalustion reserves as per 4900

Balincesheet - o
16 Earning per Share (EPS) befors Extra-

ordinary ltemy (In its)
a) |Basic EPS .30, f.30 040 a7 7S 58
s | Erluteed EPS (%1 037 03y 0.5 0,75 57
a1 Earning per Share (EPS) after Extra-ardinary

Items ([s)
) | Basic it 0.3 .38, 0134 o 095 b5
b) [Diluted EFS 036 (et o (E 075 057

For Autolite {India) Limited

Place: Jalpur (MAHIPAL GUPTA)

Dated: 14.11.2016

hairman & Managing Director
DIN: 00057619



AUTOLITE (INDIA) LIMITED JAIPUR
STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2016

Wi P AR

CIN: L31SOGR]197TPLCODLT3E [(Rs Lakhs)
ASAT 30th
ASAT 18T
5N Partictlars SEFTEMBEH MARCH 2016
2016
A Equity and Linkilides
1 Shareholders” Funds
a} Share Capiral 1LU5EHS 1 U5RHS
b Menwirvng aned Surphis 2TTias 22,7005
o Mohey roceived dgainit share warrmis a7.00 2700
2|Minority intorest . .
a1 Share Application Money pendlng allotment
A1 Non-Current Liabilties
o) Long-tarm borrow|njgs 1L B0 196734
b Deferred tix lluhl[:iL'iu [Nt} . -
of Gthei Long- torm lubilites - -
d] Long-term provisions 25447 Pl R
5| Current Liabiltles
u} Short-term boFrowlings 138182 1,008 01
b Trade payatiles 107923 G A
c| Dithier current Habilities 135111 1.060.492
d] Short:ierm provisions L0604 b B
Total - Equity and Liakilitie: O HTHOR QANT A
B Assots
1| Noa-current assets
i) Fixed Assets
I Tanpible asets L3125 ,168:51
1] Imtanpiine wesnets 2718 30.25
I} Capital seoirh-tn-progress
Iv] Itangihle oesees dndey developient
b Non-curren! investimenin B9 BE1Y
©f Dibermod tax assets (Mo 25995 S5hA5
A long-tern Ty and advinces L 155
e} Dther man-current assets 67022 AR
2| Current Assets
a) Current Invedtments . .
b] lrventorics 1674907 1L.654.77
¢ Trado receivabli 301851 257445
] Cash and Bank Bhlantes Gl 190,63
el Shoreterm lonns and sdvarives T44.61 74042
[ Other currpnt assets * 25
Total - ASSETS 507803 5.457.66
Hotes;
FTTie abpve resulta have Deeh reviewad by te ATIL Commiiies and e on record by Lie o of
i Directars ab s mecting hold on 14th November, 2016 Puiant te Rejnlstion 33 of the SERE
{Lbstieiy Ol Fgaklians and Disclasere Requiremiint] Begulations, 2015, the stututory Avdigors have
b L =
3 Tha fgnres of previcos perivd eear hivee been re-prougied) rearvinged wherever condidireid
NECOSSALY,
fince thie uijor uperations of the company relates v one negment nomely Automotive Components
3 and tI]El'HﬂTE TEPOrTInG 108 PUsINess EEMEnL s [ier ﬂfﬂ-ﬂ-l.l'l'l.'l.'liﬂ, Sramdard 17 on SEmen reporting
is nptapplicalile, Tho L:urnpm:r bty o activlty dutslde Lndia exeept export of Autsimotive
Eompiriitits mmatnifacenred (o Indll thereby na geographical sejnent s oo wbgimneil Wil
" {i eompliasice of Acedunting Stndards and the Companle Acy 20LE feguireiment, the salua/lncome
from operutians i all the columps has been shivwn Inclusive ol Exclod Duly
5 Recognition of Delorred Tax Assets ! LIStk and peoskson [or Guereirs your'y oo s will e
cangiderod it this year ol
6 The gt o delined Tenefit plin Tor grataity and Teave encastument will bo proided af thi yaar
Dnd ‘
For Auttlite [India) Mimited
PLAGE: JAIPUR :
DATED: 18112016 !

)l

Chairntan & Managing Birvctor
DIN : HMS‘MH
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Phone : 2361471, 2365513 E-mail : mgargco@airtelmail.in

Limited Review Report

Review Report to the
Board of Director of
Autolite (India) Limited

We have reviewed the accompanying statement of unaudited financial results of Autolite
(india) Limited for the period ended on December 31, 2016. This statement is the
responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, Engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnal and analytical
procedures applied to financial data and thus provide less assurance than an audit, We have
not perfarmed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing except as given in Annexure of this report,
has come to our attention that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the infermation required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Madhukar Garg & Co.
Chartered Accountants
FRMN- 0008660

M. No. 074998

Place of signature: Jaipur
Date: 14.02.2017



AUTOLITE (INDIA) LIMITED, JAIPUR
ANNEXURE TO THE LIMITED REVIEW REPORT

- The Profit & Loss Account and Balance Sheet of the Company complies with the
Accounting Standards referred to in section 133 of the Companies Act, 2013, read
with Rule 7of the Companies (Accounts) Rules, 2014, Except in case of AS-2
(Valuation of Inventories), AS-9 (Revenue Recognition),AS-11 (The effects of
changes in Foreign Exchange rates), AS-15 (Emplovees Benefits), AS-22 (Accounting
for Taxes on Income), AS-26 (Intangible Assets) and AS-29 (Provisions, Contingent
Liabilities and Contingent Assets).

- The Company has valued finished goods at estimated price for goods held for export
and at net realizable value for other goods for Rs.496.71 Lakhs. In absence of cost
price, we are unable to value such stock at lower of cost and net realizable value as
required by AS-2 (Valuation of Inventories).

. The Company is not regular in depositing its statutory dues with appropriate
authorities,

- The Company has taken Stock of Work in Progress for Rs. 446.99 Lakhs for which we
are unable to express any opinion.

. The Company has a separate Division for manufacturing of Machines and Dies &
Moulds. These divisions are supplying Machines, Dies & Moulds for sales to outside
parties and for Captive Consumption as well.

The costing of such Machines & Dies used for Captive Consumption for Rs 101.93
Lakhs for the Quarter ended December 2016 and for Rs.338.62 Lakhs upto December
2016 has been evaluated by Chartered Engineer & Certified by the Management on
which we have relied upon. '

No impact has been taken in books for Deferred Tax Assets/Liabilities and Current
period’s Income Tax.

No impact has been taken in books for Defined Benefit Plan for Gratuity and Leave
encashment.

The Company has credited Rs.308.68 Lakhs in earlier years for export incentives in
Profit & Loss Account on estimated basis. The concerned department has not accepted
the claim. The Company is in the process to provide desired information. Further, no
payment has been received upto 31.12.2016 against export incentives so credited.

»

Turnever of the Company includes inter unit transfer of Rs.683.08 Lakhs for the period
upto December, 2016 (Including excise duty).
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10. (i) The Company has lodged claims for development cost for Rs.252.00 Lakhs
and for dues against supplies for Rs.3.16 Lakhs on Pal Peugeot Limited, Mumbai,
before Receiver, High Court of Mumbai on 03.06.2004 under suit No. 3636 CR
1999 and further the claim was also filed before Official Liguidator, Mumbai on
23.09.2006,

As per the information received the land of Pal Peugeot Limited is disposed-off
by the Receiver/Official Liquidator and amount realized is Rs.726.00 Crore and
settlement of claim process will start soon.

(i} The Company has lodged criminal suit for loss on account of Debit of Duty
Free Licenses and clearing charged for Rs.62.00 Lakhs on M/s. Megha
Enterprises, Mumbai.

To recover the above amount the Company has lodged an FIR before the
authorities.

In view of the above the Management on the basis of legal opinion, is of the
view that Rs.90.00 Lakhs (which has been in credited in earlier years) is
expected 1o be recovered from both the parties and accordingly considered as
claim receivable, but no amount has been recovered till date.

The Company has treated Deferred Revenue Expenditure for Rs. 199.40 Lakhs as
Assets in Balance Sheet. These expenditure are related 1o vears upto 31.03.2013. The
accounting policy adopted by the Company is in contrary to the treatment prescribed
in AS-26 (Intangible Assets) which require such expenditure to be written off in
Profit & Loss Statement, in the year of incurring expenditure.

WNo Provision for doubtful advance against job work for Rs. 654.00 Lakhs, o a
company which is registered as sick unit with Board for industnial and financial
Reconstruction has been made in Profit and Loss Account,

The Company has not provided fadjusted against old and Non - Recoverable loans
and Advances for Rs. 96.34 Lakhs.

We further report that had the observation made by us in item (4), (8), (10) (11},
{12) and (13) above been considered the Net Profit and Shareholder's Tund would
have been reduced by Rs. 1795.41 Lakhs. Inventories, Other Non Current Assets and
Long Term Loan & Advances would have been reduced by Rs. 446.59 Lakhs,
Rs. 598.08 Lakhs Rs. 750.34 Lakhs respectively.




'.tf-ve’—--

14 Contingent Liabilities not provided for.

a. Bank Guarantee issued by the Bankers on behalf of the Company Rs.89.37 Lakhs.
b.Letter of credit issued by the Bankers on behalf of the Company Rs. 231.50 Lakhs.

c.Foreign Bill/Cheque Purchase/Discounted by the Bankers on behall of the
Company Rs., 222.82 Lakhs.

d.Demands under dispute (Rs. In Lakhs.)

Amount Deposited
(i) Excise Duty 369.29 42.71
(i1) Sales Tax 3.18 3.18
(1) Income Tax 30.92 397

The Company has preferred appeal/revision against all the demands as mentioned
above.

15. Estimated amount of contracts remaining to be executed on Capital Account (net of
adwvances) Rs. 105,97 Lakhs.

16. Debtors , Creditors and Loans & Advances are subject to confirmation and
Reconciliation.

Fur hukar Garg & Co.
Chartered Accountants
FRN- 000866C

Place of signature: Jaipur
Date: 14.02.2017
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{Hs. in Lakhs)
Statement of Standalone Unaudited Results for the Quarterand Nine Months Ended 31,/12 /2016
Quarter ended Nine Months ended Year ended
N Particulars 31.12.2016 | 30.09.2016 | 31122015 | 31.12.2016 | 31.12,2015 | 31.03.2016
(Unaudited] | (Unaudited) | (Unaudited)| (Unaudited) | (Unaudited)| [Audited)
1 |Income from Operations
) Met Sales/Income from Operations (Including 2935 2784 3584 8525 9,281 12,736
Excise Duty)
il |Other Operating Income 199 178 181 557 553 740
Total Income from Operations(Net) (a+h) 3,124| 2,962 3,765 9,082 9,834 13,476
2 |Expenses
{ay |Cost of Material Consumed 1.280 1,20 1,297 3,747 3609 4.H85
iy |Purchase of Stock-in-trade 671 490 1,206 1,998 2,934 3951
o Changes in invento r?!es of finished goods, work-in- 16 (72) (65) (101 (340) (392)
progress and stock-in-trade
e |Exeise Duty on Sales 230 215 155 G26 407 686
i |Emplovee benefit expenses 280 87 309 873 av6 1,198
1 |Depreciatlon and amortisation Expenses 70 &8 59 03 171 234
w [Other Expenses 437 410 547 1,264 1,521 2192
Total Expenses 2,984 2,807 3,552 8,610 9,262 12,754
Profit/{Loss) from Operations before Other
3 |Income, Finance costs & Exceptional Hems (1- 140 155 213 372 572 Faz
2]
4 |Dther Income f q i 8 22 58
Profit/[Loss) from Ordinary activities before i o
v Finance cost & Exceptional Items (3+4) T A ke N 94 e
8 |Finance Cost 128 126 177 394 473 636
Profit/(Loss) from Ordinary activities after )
7 |Finance Cost but before Exceptional ltems (5- 18| ag 42 96, 121 144
6]
8 |Exceptional [tems ¥ aQ U o i 0
o |Profit /(Loss) from ordinary Activities before 18l 18] 42 96 171 144
Tax (7-8)
i |'Tax Expenacs 0 0 0 0 L B3
&
&
.+ |Profit /(Loss) from ordinary Activities After 18 I8 47 96 121 61
Tax [9-10)
2 |Extra-ordinary [tems (Net of Tax expenses) Df- 0 i o 0 {l
1 |Profit /(Loss) for the period (11-12) Jai_ 42 96 121 61

ArAUTCOHITE gNDIA) LIMITED




Quarter eaded Nine Months endad Year ended
Particulars 31122016 | 30.09.2016 | 31122015 | 3L12.2016 | 31.12.2015 | 31.03.2016
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Auditod]
E:iﬂ;“” equity:sharesapital (Face Value Rs 10/ 1059 1059 1059 josa|  10s9| 1059
i Reserves excluding revaluation reserves as per 2701
| |Balance-sheet
s Earning per Share (EPS) before Extra-ordinary
Items [in Hs)
w |Basic EPS 0.17 0.36 040 091 114 0.58
i |Diluted EFS 047 0,36 0.39 0,39] 111 0.57
i Earning per Share (EPS) after Extra-ordinary
Trems [Rs)
wy |Basic EPS 0,17 0.36 0.40 091 1.14 0.
b1 |Diluted EPS 0.17 0.36 0.39 0.89 111 0.57
Notes:
!The_ ahove results have been reviewed by the Audit Committee and taken on record by the Board of Directors at its meeting
1 |held on 14th February, 2017, Pursuant to Regulation 33 of SEBI {Listing and Other Disclosure Reguirement) Regulations,
2015, the statutory Auditers have carried out Limited Review of the same.
2 | The figures of previous period/year have been re-grouped/ re-arra nged wherever cansidered necessary-
Sinca the major operations of the company relates to one segment namely Automotive Components and therefore reportiog
3 (for business segment as per Accounting Standard 17 on segment reporting is not applicable. The Company has no activity
{gutside India except export of Automative Companents manufactured in India, thersby no geographical segment and na
tspgenent wise information is reported
n In compliance of Accounting Standards and the Companies Act, 20132 requirement, the sales/income from operations in all
the columms has been shown inclusive of Excise Duty,
5 |Recognition of Deforrad Tax Assets/ Liabilities and provision for Current year's income tax will be considered at the year

'gemi
1

& |The impact of defined benefit plan for gratuity and leave encashment will be provided at the year end
For Autolite (India) Limited
Place: Jaipur (MAHIPA
Dated; 14.02.2017 Chairman & Mai; g Director
DN: 00057619




