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H.C. GARG & CO.
Chartered Accountants % E-mail : hcgargco@dataone.in
MADHUKAR GARG

Independent Auditors’ Review Report

To
The Board of Directars
Autolite (India) Limited

We have reviewed the accompanying satement of Unaudited financial results of
AUTOLITE (INDIA) LIMITED, JAIPUR, (“the Company"') for the period ended June
30, 2015 (the “Statement’), ‘except for the disclosures regarding *Public Sharcholding’
and ‘Promoler and Promoter Group Shareholding' which have been traced from
disclosures made by the management and have ot been reviewed hy us. This statement
is the responsibility of the Company’s Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on the statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial information Performed by the Independent Auditor of
the Entity issued by the Institute of Chariered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as (o whether
the statement is free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly,
we do rot express an audit opinion.

Based on our review conducted as above, nothing except as given in Annexure of this
report, has come fo our attention that causes us to believe that the accompanying
statement prepared in accordance with the Accounting Standards issued under the
Companies (Accounting Standards) Rules, 2006 which continue to apply as per Section
133 of the Companies Act,2013, read with Rule 7 of the Companies (Accounts) Rules,
2014, and other recognized accounting practices and policies generally aceepted in India
has not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreements with the Stock Exchanges including the manner in which it s to ba
disclosed, or that it contains any material misstatement,

For H.C. GARG & COMPANY
CHARTERED ACLCOUNTANTS
FRN 00015

PLACE : JAIPUR ’ (MADHIIKAR GA
FROPRIETO
DATED : 14.08.2015 M.No.70162
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Phone : Off, - 2618912
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@ AUTOLITE (INDIA) LIMITED #

Pl & Lk Regd.Office: D - 469, Road No. 8A, V.K.I. Area, Jalpur - 202 013

CIN: L31506ANSTTPLCODTTI
STAND ALONE UN-AUDITED FINANGIAL RESULTS FOR THE QUARTER ENDED 30.06.2018
Part-1l
@uarter wimbed Yoar ended
5. Na, Panlculars 30082015 11.03.2015 30.08.2014 31.012018
{Un-auditod) YMAIERON) [Un-awditad) (Auciiod)
& PARTICULARS OF SHAREHOLDING &
1 [Public Sharshalding
- Number of ehares S061120| B062200 S0T1323
- % ol sharehclding 47.83%| 47 .B4%{ 151.4?%- 4?.541&
2 iF‘n:I'I‘HIlI‘-I- and promaoter group shareholding
a) |mgnrﬁnmnamu
- Mo, of shares 0 0l 0 |
Percantage of shares [as a % of ihe (ol sharehiding of promoler
and promoter group) 0.00%| 0.00%| 0. DG%I .00
. Parcantage of shares [as & % of the total share capital ol the
| Company) 0,00 % 0.00% 0. 0.
b |Mon-Encumbered
- Wo. of shares BEZOTY 5518541 A7 82418 5518981
- Perceniage of shares (as a % af the tolal shareholding o promoter
and promoter group) 100.00%| 100, 00%| 100.00% 100.
| 4 - Percantage of shares (a5 2 % of the iotal share capital of the
| Compa 52.1?%1 E.1E'ﬁl 43.53%' 52 16%|
| Quarisr ended
PARTICLAARS 30.08.2015
B. INVESTORS COMPLAINTS
Pending at the beginning of the Quarter il
Received during the Quare” 2
l Dispoaed ofl during the Quartar 2
Remalning unresalved at tha end of the guarter Nil
I : The Bbove rosuilts have bean riviemed by the Audit Commifies and uunmmwnmumuurlﬂumMimmmmmutu

41 of ha Listing Agresman, the statutary Audfiors hawe camad oul Limited Review of Tha same,

3 [Figurm of the pravious pariod have been regrouped wherver nacessary.

| i i inajor pperations of the sempary relebes b ana sagrmant ramely Sitamaliva Camponarts and thessfors repdring for business ssgmant @a par
i 5 |Biandard 17 o sagmant raporting Is ot appicable, The Company has no acévity cusiée ko sxcapt expot of Automotive Camponents nanulachred i ndl, inaraty 10
Iwﬁﬂmm-ﬂmwﬁu Inormation & raporiec.

4 |Recogrition of Deferred Tix Assets/Linbilifies and provision far Curend Muwﬂ-ﬂﬂhmum il s year and,

J § mmmmmmwmmmmﬂuwndﬁ¢nmm
n
1

L3
figurms of |as querter far ihe previols yes sne thi DESANGRNG IGUMSS panimen tha it fiyues 0 respact of the full Anensol yoor andéd o 316t March, 2015 snd
publishad peario dats figres upto the third quarier ended an 31s Decamber.

A

PLACE: JAIPUR
DATED: 44082046
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AUTOLITE (INDIA) LIMITED

Regd.Office: D - 469, Read No. BA, VK. Area, Jalpur - 302 013 NP LIPA 4
CIN: L31E06R.MSTTPLCO0TIE
STAND ALDOHE UN-AUDITED FINANGIAL RESULTS FOR THE QUARTER ENDED 30.00.2015
PART -1 [Rs. In Lacs)
Quartar andad Yaar ondsd
5 Na, Particulars 30.08,2615 31.03.2016 30.08.2014 31.83.3015
Audited)
{un-sudiied) | r‘ Mo o, g | _{Un-audited) (Audited)
1 Ilru:nml fram Operntions i
a) |N|| Saleafncoma from Operations (Met of Extisa Duty) 2.651 : 3,343 2,141' 11,402
) |Cther Gperating Incoms 135] 343 54 ?4q
Total Inccme from Operations{Net] (a+b) 2,787 3,686 z,uai 121 ﬂll
2 Ihpnuu
a) |Cuut of Material Conaurnad 1,104 1,841 202 5,347
b |Purchasa of Stock-n-rade BarT 1,109 B2 3,553
n m'n?ﬂh [nvendories of alshed goods, work-In-progress and (135) {110} (2¢) (17)
d) |Employee benafil expanses 288 300 2 1.087
B) IDupm:Hhm s amrisation Experses 13 {48 a1 Z}:I
f Iﬂlha'r Expanses 472 49} 308 1,?02]
Total Expenses 2,621 3,388 2322 172
Profit[Luss) from Operations befars Other income, Flnance
¥ Jcosts & Excaptional ltoms {1-2) 3 (o] a®
4 |othes Income 104 52 16} ﬂﬁl
5 [ProfitLoss) from Ordinary activities bafora Finance cost & 17 3s] (80) ml
138 14&' g E00
[ [PronujLess) from Ordinary activitias aftar Finance Cost but
i Lﬂm Ercaptions! items [5-6) b 20| (47
B |E1mpl]nﬂll Itams 0 0 0 i)
] |Prul'l1 HLoxs) from ordinary Activiias befere Tax [7-8) 38 209 (175) £
10 |Tax Expensas [1] 18 1] 18
11 |Prafit NLoss) from ordinary Activities After Tax [3-10) ik 181 (175} 5
12 |Extra-ordinary [lems (Net of Tax expenses) ] a J o
43 |Profit /|Loss) for the peried (11-12) as 15'I| (175) 35
14 |Paid-up equity shere capits! (Face Vaiue Rs, 10/~ each) 1058 msal g6 1058
15 |2nservas axcludirg revalustion reservell as per Balance-sheet 2,324
18 |Eaming per Shar (EPS)
a) |Basic EPS before Extra-ordinary item (in R} & _%‘; 0,38 1 AT a3s
]
Dituted CRE inaty larm “‘: Rs.) = ( )FPO@ ) =4 nas 1.&31 =1_?HI U.Sﬂi
by [Basic EFSfife Moms(nRs; N\ 2N__A 036 1.6 478 0
Diluted lbema {in R 0.36 1.63 -1.Tq .34
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12.

10, (i) The Company has lodged claims for development cost for Rs.252.00 Lacs and
for dues against supplies for Rs.3.16 Lacs on Pal Peugeot Limited, Mumbai, before
Receiver, High Court of Mumbai on 03.06.2004 under suit No. 3636 CR 1999 and
further the claim was also filed before Official Liquidator, Mumbai on 23.09.2006.

As per the information received the land of Pal Peugeot Limited is disposed-off
by the Receiver/Official Liquidator and amaunt realized is Rs.726.00 Crore and
sattlement of claim process will start soon. L

(ii) The Company has lodged criminal suit for loss on account of Debit of Duty
Eree Licenses and clearing charged for Rs.62.00 Lacs on M/s. Megha
Enterprises, Mumbai.

To recaver the above amount the Company has lodged an FIR before the
suthorities.

In view of the sbove the Manzgement on the basis of legal opinion, is of the
view that Rs.90.00 Lacs (which has been in credited in earlier years) is expected
to be recovered from both the parties and accordingly considered as claim
receivable, but no amoun: has been recovered till cate.

. The Company hes treated Deferred Revenue Expenditure for Rs 19940 Lacs as

Assels in Balance Sheet. These expenditure are related to years upto 31.03.2013. The
accounting policy adopied by the Company is contrary to the treatment prescrited in
AS-26 (Intangible Assets) which require such expenditure to be written off in Profit
& Lass Statement in the year of expenditure incurred.

No Provision for doubtful advance against supply for Rs 606.36Lacs, to a company
which is registered as sick unit with Board for industrial and financial
Reconstruction has been made in Profit and Loss Account.

We further report that had the observation made by us in item (4),(8), (10) ,(11)and
(12) above been considered the Net Profit and Shareholder’s fund would have been
reduced By Rs 146589 Lacs. Inventories, (ther MNon Current Assets and Long Term
Loan & Advances would have beea reduced By Rs 261.45 Lacs, Rs 598.08 Lacs,
Rs 606.36 Lacs respeciively,

13, Contingent Liabilities not provided for.

a.Bank Guarantee issued by the Bankers on behalf of the Company Rs. 208.88 Lacs.
b.Letter of credit issued by the Bankers on behalf of the Company Rs.185.22 Lacs.

c.Foreign Bill/Cheque Purchase/Discounted by the Bankers on behalf of the
Company Rs.254.05 Lacs.




AUTOLITE (INDIA) LIMITED, JATPIIR
ANNEXURE TO THE LIMITED REVIEW REPORT

. The Profit & Loss Account and Balance Sheet ¢f the Company complies with the
Accounting Standards referred (o in section 133 of the Companies Act, 2013, read
with Rule 7of the Companies (Accounts) Rules, 2014, Except in case of AS-2
{Valuation of Inventories), AS-0 (Revenus Recognition),AS-11 (The cffccts of
changes in Foreign Exchange rates), AS-15 (Employees Benefits), AS-22 (Accounting
for Taxes on Income), AS-26 (Intangible Assets) and AS-29 (Provisions, Contingent
Liabilities and Contingent Assets).

. The Company has valued finished goods at estimated price for goods held for export
and at pet realizable value for other goods for Rs.384.02 Lacs. In absence of cost price,
we are unable to value such stock at lower of cost and net realizable value as required
by AS-2 (Valuation of Inventorizs).

. The Company is not regular in depositing its statutory dues with appropriate
authorities.

. The Company has taken Stock of Work in Progress for Rs.261.45 Lacs for which we
are unable to express any opinion.

. The Company has a separate Division for manufacturing of Machines and Dies &
Moulds. These divisions are supplying Machines, Dies & Moulds fur sales w outside
parties and for Captive Consumption as well,

The costing of such Machines & Dies used for Captive Consumption for Rs38.99 Lacs

for the Quarter has been evaluated by Chartered Engineer & Certified by the
Management on which we have relied upon,

Mo impact has been taken in books for Deferred Tax AssetsLiabilities and Current
period’s Income Tax.

No impact has been taken in bocks for Defined Benefit Plan for Gratuity and Leave
encashment.

The Company has credited Rs.308.68 Lacs in earlier years for export incentives in
Profit & Loss Account on estimated basis. The concerned department has nat accepted
the claim. The company is in the process to provide desired information. Further no
payment has been received up to 30.06.2015 against expart incentive so credited,

r . :
Turnover of the Company includes inter unit transter of Rs.454.76 Lacs for the Qtr.
{Including excise duty).
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Phone : Off. : 2618912

H'C' GARG & CO' % E-mail : hcgargzg::i;g::ﬂi

Chartered Accountants
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ndependent Auditors’ Review it

To
The Board of Directors
Autolite (India) Limited

We have reviewed the accompanying statement of Unaudited financial results of
AUTOLITE (INDIA) LIMITED, JAIPUR, (“the Company’) for the period ended
September 30, 2015 (the "Statement’), except for the disclosures regarding *Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced
from disclosures made by the management and have not been reviewed by us. This
statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on the statements based on
our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial information Performed by the Independent Auditor of
the Entity issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the statement is free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

Based on our review conducted as above, nothing except as given in Annexure of this
report, has come to our attention that causes us to believe that the accompanying
statement prepared in accordance with the Accounting Standards issued under the
Companies (Accounting Standards) Rules,2006 which continue to apply as per Section
133 of the Companies Act,2013, read with Rule 7 of the Companies (Accounts) Rules,
2014, and other recognized accountin 8 practices and policies generally accepted in India
has not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreements with the Stock Exchanges including the manner in which it is to be
disclosed, or that it contains any material misstatement,

For H.C. GARG & COMPANY
CHARTERED ACCOUNTANTS

, FRN 0001k2C
PLACE: JAIPUR
DATED: 14.11.2015 W #ﬁ.' (MADHUKAR ).
e PROPRIE

M.No.70162




AUTOLITE (INDIA) LIMITED, JAIPUR
ANNEXURE TO THE LIMITED REVIEW REPORT

. The Profit & Loss Account and Balance Sheet of the Company complies with the
Accounting Standards referred to in section 133 of the Companies Act, 2013, read
with Rule 7of the Companies (Accounts) Rules, 2014, Except in case of AS-2
(Valuation of Inventories), AS-9 (Revenue Recognition),AS-11 (The effects of
changes in Foreign Exchange rates), AS-15 (Employees Benefits), AS-22 (Accounting

for Taxes on Income), AS-26 (Intangible Assets) and AS-29 (Provisions, Contingent
Liabilities and Contingent Assets).

. The Company has valued finished goods at estimated price for goods held for export
and at net realizable value for other goods for Rs.457.70 Lacs. In absence of cost price,
we are unable to value such stock at lower of cost and net realizable value as required
by AS-2 (Valuation of Inventories).

. The Company is not regular in depositing its statutory dues with appropriate
authorities.

. The Company has taken Stock of Work in Progress for Rs.305.01 Lacs for which we
are unable to express any opinion.

. The Company has a separate Division for manufacturing of Machines and Dies &
Moulds. These divisions are supplying Machines, Dies & Moulds for sales to outside
parties and for Captive Consumption as well.

The costing of such Machines & Dies used for Captive Consumption for Rs 37.68
Lacs for the Quarter ended September 2015 and for Rs.76.67 Lacs upto September
2015 has been evaluated by Chartered Engineer & Certified by the Management on
which we have relied upon.

No impact has been taken in books for Deferred Tax Assets/Liabilities and Current
period’s Income Tax.

No impact has been taken in books for Defined Benefit Plan for Gratuity and Leave
encashment.

The Company has credited Rs.308.68 Lacs in wlim for export incentives in
Profit & Loss Account on estimated basis. The con epartment has not accepted
the claim. The Company is in the process to provide desired information. Further, no
payment has been reciived upto 30.09.2015 against export incentives so credited

Turnover of the Company inﬁ]udcs inter unit transfer of Rs.350.62 Lacs for the
Quarter and of Rs. 805.38 Lacs upto September 2015 (Including excise duty).

-y . sy
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10. (i) The Company has lodged claims for development cost for Rs.252.00 Lacs and
for dues against supplies for Rs.3.16 Lacs on Pal Peugeot Limited, Mumbai, before
Receiver, High Court of Mumbai on 03.06.2004 under suit No. 3636 CR 1999 and
further the claim was also filed before Official Liquidator, Mumbai on 23.09.2006.

As per the information received the land of Pal Peugeot Limited is disposed-off
by the Receiver/Official Liquidator and amount réalized is Rs.726.00 Crore and
settlement of claim process will start soon. -

(ii) The Company has lodged criminal suit for loss on account of Debit of Duty
Free Licenses and clearing charged for Rs.62.00 Lacs on M/s. Megha
Enterprises, Mumbai. .

To recover the above amount the Company has lodged an FIR before the
authorities.

In view of the above the Management on the basis of legal opinion, is of the
view that Rs.90.00 Lacs (which has been in credited in earlier years) is expected
to be recovered from both the parties and accordingly considered as claim
receivable,but no amount has been recovered till date.

. The Company has treated Deferred Revenue Expenditure for Rs 199.40 Lacs as Asset

in Balance Sheet. These expenditure are related to years upto 31.03.2013. The
accounting policy adopted by the Company is contrary to the treatment prescribed in
AS-26 (Intangible Assets) which require such expenditure to be written off in Profit
& Loss Statement, in the year of incurring expenditure.

12. No Provision for doubtful advance against supply for Rs 622.59 Lacs, to a company
which is registered as sick unit with Board for industrial and financial
Reconstruction has been made in Profit and Loss Account.

We further report that had the observation made by us in item (4),(8), (10) ,(11)and
(12) above been considered the Net Profit and Shareholder’s fund would have been
reduced By Rs 1525.68 Lacs. Inventories, Other Non Current Assets and Long Term
Loan & Advances would have been reduced By Rs 305.01 Lacs, Rs 598.08 Rs
622.59 Lacs respectively.

13. Contingent Liabilities not provided for.

a.Bank Guarantee issued by the Bankers on behalf of the Cumpﬁny Rs. 209.37 Lacs.

b.Letter of credit issued by the Bankers on behalf of the Company Rs.278.66 Lacs.

c.Foreign Bill/Cheque?Purchase/Discounted by the Bankers on behalf of the
Company Rs.247.87 Lacs.

'.-.._.E.i-.'u-!




d.Demands under dispute (Rs. In Lacs.)

Amount Deposited
(i) Excise Duty 366.48 36.21
(ii) Sales Tax 3.18 3.18
(iii) Income Tax 138.29 3.27

The Company has preferred appeal/revision against.all the demands as mentioned
above. -

14. Estimated amount of contracts remaining to be executed on Capital Account (net of
advances) Rs.105.97 Lacs.

15. All Debtors , Creditors and Loans & Advances are subject o confirmation and
Reconciliation.

For H.C. GARG & COMPANY
CHARTERED ACCOUNTANTS
FRN 0001p2C

PLACE: JAIPUR

DATED: 14.11.2015 (MADHUKAR §XRG).

PROPRIETOR
M.No.70162




o AUTOLITE (INDIA) LIMITED

Regd.Office: D - 469, Road No. 9A, V.K.I. Area, Jaipur - 302 013
UN-AUDITED FINANCIAL RESULTS FOR THE QUARTERS HALF YEAR ENDED 30.08.2015

PART -1 [l!u. in thll
Quarter ended Hall Yesr Eieded Wiar eamed
8. Mo, Particulars 08018 | Je00.a01s | 6082014 30.08.2018 0092014 JLu3.3018
jun-sudted) | [Un-sudited) | [Ur-doditod) | - [Ue-adied) {Wraaitbexy (udited)
1 [income fram Operations
@ Net Salesfincome from Operatons (Net  off 3775 2 651 2,855 5 426 [ es 11,402
Caxtise Duby)
by |Cher Dperatng Income 209 136 157 45 242 48
: «
Total Incame from Operations(Mat) (a+b) 2084 2,787 3,112 - 5771 5,338 12,150
2 |Expenses
a) |Cost af Matenal Consumed 1,208 1,104 1,477 2312 23749 5.347
by (Purchase of Stock-in-trads GhT 837 742 1,722 1,569 3,553
Changes in mwentories. of fininhed goods, works s 7
B Hin-progress and siock-in-trade - (140) (135) (22) (275 (6] {17
d} |Employes panefit expenses Z?j 2B 275 567 09 1,087
e) (Deprecution and amarlisanon Espanses 5 55| B4 112 1685 04
f| |Oiher Expersas 503 472 466 4] Trd| 1,702
Total Fxpanses 2,181 2621 3,022 5412 5,344 11,722
ProfitjLoss) from Operations before Other o j
3 |mcoma, Finance costs & Exceptional lie 193 166 30 359 {6} 428
{1-2}
4 |Chher income [ 10 A4 16 & 125
ProfitiLoss] from Qrdinary activities bef
2 Finance cost & Exceptional Hems [J+4) 169 L | bes Hﬂ s s
& |Fmance Coat 158 135 1286 286 221 500
{ProfitfjLoss) from Ordinary sctivities afted
7 |Finamce Cosi bul before Excepltional llems 41 35 8 T8 (167 53
{5-6}
8 |Exceptonal loms 0 o 0Oy 4] o 0
g | Fo TR AL oM DI AcUiwERs before # 38 8 79 {167) 53
ax [T-8)
10 |Tax Expenses 0 0 0 0 4] 18
Profil iLoss) from ordinary Activities Afsd
" L (9-10) 41 38 8 79 {167) 35
12 |Exira-oedinary lems (Nel of Tax expenseg) a b a 4] 0 i
13 |Peotit f{Loss) for the period [11-12) 41 38| | 75| {167y 35|
T8 e 1055 1054) BéE 1058 LTS 1059
< aazh) ]
[Rmsarvies Elel:luﬂiﬂq revaluatinn reserves as pﬂl“ -
» Balanse-aheot _ 2,324
16 |Eafing per Snare (EFS)
a) |Basc EPS before Extra-crdinary lleme (in Rs,) 0.3% 0.35 u.ﬂsll 0. 75 169 0_3!1
El!llu;ad EPS before Exira-ordicary [ema (in .95 048 o.08 078 1 54l .54
by [Dass EPS after Extra-ardinary Aems tll\'ﬁ:.] 033 0,35 0. 08 0743 1.69 035
Dihddeg CPS aftar Exira-ordinary items (in Rs.) (.39 0, 36 0.08 0,75 1.049 0,34

For AUTOLITE (INDIA) LIMITED

Chairman & ng Direclor




dliroeRL AUTOLITE (INDIA) LIMITED

Regd.Office: D - 468, Road No, 04, V.1 Area, Jalpur- 302 013
UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER/ HALF YEAR ENDED 30.09.2015
Part - il
Quarter ended Hal ¥ear Endpa Yoar ended
5.Mo, Particulars 30,08.2018 JoDE 048 0082014 30.08.2015 0082014 3033018
(Un-gisdited)| (Un-audited) | (Un-audited) [Un-airditad) {Un-audited) [Audited)
4. PARTICULARS OF BHAREHOLDING
1 JPublic Sharehoiding
= == e
- Wumibar of shares S053245 5081120 5065475 T 5055245 BOH54TS 5062260
p % of sharehokding a778%  47.83%  51.41% 47 78% 51.41% 47.84%
] #  |Pramaters and promater group sharehaiding g
. a) [PledgedEncemborgd
! - o, of shares o o 0 v o o
- Perceniage of shares {ag 5 % of the fotgl
sharahekding of promater and dor Groui) 0.:00% 0.00%| 0.00% 0. 0o ¥ 0.00%, 0003
- Percentape of shares (g5 a % of the {atal
share capital of the Campany) 0.00%; 0.00% 0.00%, 0.00% 0.00%| 0.00%,
! b} |Mon-Encumberad
] = 3 -
| No. of shares 5625006 5520121 4788265 5525995 ATBAZGE 5518981
| Pereemage of shares (as a % of the 1atal
i sharehoking of promater ard pramler gresip) 100, 005%: 10000 100.00% 100,00 100.00%, 100.00%,
i - Percentage of shares (85 2 % of the total i
share capital of the Gomgany) 5222 S2.17 48,59%, 52220 48 590 52 16%
1 PARTICULARS Quarter onded
b 3 30.09.2018
a. INVESTORS COMPLAINTS
Fending at Ine baginaing of the Quarter Mil
d : Resived dunng ke Cuaster 1
_-'- Dispesed off during the Cuarier 3
1" Ramaining unmsolved al 1he and o the quarsr bt
: e i

For AUTOLITE (INDIA) LIMITED

Chairman & ging Director




AUTOLITE (INDIA) LIMITED JAIPUR
Unaudited Statements of assets and llabilities as per clause 41 (i}{ca) of the

HUTOR
‘tﬁ!_’ listing agreemant

(R&. In Lags)
= A3 AT 30h AS AT 1ET MARCH
wo,  [TEfleulis BEFTEMBER 301 018
: {Un-Audited) {Budaed)
i Exuity and Liabilities
1 Shareholders” Funds
#| Sharo Capital 1,056 85 104885
bf Rapenes and Swphs A0 81 2323487
€] Money recoiven AgRinkt sharm wamanis L .00 4 50
Bub-Total Bharshobders' Funds 348806 | 3.387.15
2 Share Application Money panding allatment
3 Non-Current Liabiies
&) | cng-Som rminwing e 142038 147774
by Doforod tax Rabiition (et
&) Oihor Lang. term labilitios
| Long-tanm pronsdssans 246,06 26 44|
Sub-Total Non-Current Lishifities 1,616,379 [EETRT|
L] Current Lisbilities
a| Shor-Sorm bomowinga 1,328 43 EB3.
| Trado payednles 1,046.50 Il
| Ofhor currand libiltios 1278487 1230 B3
df Snon-lom provisions B4 08 B4
Sub-Total Current Liabiditiss 3,737 94 3,534 38|
Total - Equity and Linbifities EB22.T1 LELTRF
1l Aszels
1 Non-current assets
al | od Asenls
i Tungible asseis 1586 24 20285, 14
i intangibiq assts 118 7 5
iil] Cap#al work in pragross
I¥| miangible axsncs unior descopmon|
b Mon-curenl rwestiners BB A -8
.| Nofwred 3k oescds (Nat)
d| long sorm ioans and advances 1,011.20 =1 o
& (Hhor non-Cusrenl asscls TET 46 17427
Sub-Tatai Non-Current Assets 3,845 85 3,80.68]
z Current Assals
& Currerd invesimants 51.50 51.5
b Invororics 145710 12w
&f Trado rece vadles 240157 A 2R6
d| Caah end Rank Nalances 2833 1 5
@[ whor borm lnans and advancon B30A4T FARA
1| Dihor cormont Bsseds i}
|Sub-Total Current Assats 490585 4,388 0
Tatal - ASSETS L R-TrR R B 2557
Mobes:;
I shove resulls Nave Soen rovicwod by [he AUGH Gommsos BN (EEen on rocan by e oard of
1 hrociore &t its mecting hold on 14l Navember, 5015, Pursuant 1o Clause 41 of fo Lising Agreement, b
shabilohy Auditors have esmied sul Limiied Heviow of b ssme.
7 [Migures of the provous period havo bom mEouped whcmeear IMICIERRTY
Since tha majar cpormtions of (e sarmay felates t one segmend naimely Autamaten Componcnts and
4 iharekar: roporing lor busiess segmen s per Accounting Sandard 17 an scgment mpesting k= nol
T |peplicablo. Thie Compamy has na activiy culside India oxcopt oxport of Adutomalivo Compononls
mandfacieod in inda, Meeby no gocgraphicsl segment @ no segmenl wise miammealion is opoited
l"ﬂmﬂmﬁuﬁm Dedernod Tax Assotal Liabilities ard provision e Curent year's income lax il be
1 coingedtved al the year eno
§  |The impact af definod Denefil plan for prafuity and ieave ortashment «i bo providod 4l $he yoar oo
For Aulolie (india) Limited
PLACE: JAIPLIR

DATED: 14.11.2015

CHN | DOMSTETS



.

it

Resi. : 2607902
Chartered Accountants E-mail : hcgargco@dataone.in

MADHUKAR GARG : 3, GANGWAL PARK,

i
H.C. GARG & CO. OA’ Phone : Off. : 2618912

B.COM, LL.B., F.C.A. JAIPUR -302004
'_I.
Limited Review Report b
Review Report to the
Board of Director of
Autolite (India) Limited

We have reviewed the accompanying statement of unaudited financial results of Autolite
(india) Limited for the period ended on December 31, 2015. This statement is the
responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our
review. '

We conducted our review In accordance with the Standard on Review Engagement (SRE)
2400, Engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatement, A review is limited primarily to inquiries of company’s personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing except as given in Annexure of this
report, has come to our attention that causes us to believe that the accompanying
statement of unaudited financial results prepared in accordance with applicable Accounting
Standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For H.C. Garg & Co.
Chartered Accountants
; FRN-009152C

(Madhukar Ga
(Proprietor)
(M.No. 70162)
Place: Jaipur
Date: 13.02.2016




AUTOLITE (INDIA) LIMITED, JAIPUR
ANNEXURE TO THE LIMITED REVIEW REPORT

- The Profit & Loss Account and Balance Sheet of the Company complies with the
Accounting Standards referred to in section 133, of the Companies Act, 2013, read
with Rule 7of the Companies (Accounts) Rules, 2014, Except in case of AS-2
(Valuation of Inventories), AS-9 (Revenue Recognition),AS-11 (The effects of
changes in Foreign Exchange rates), AS-15 (Employees Benefits), AS-22 (Accounting
for Taxes on Income), AS-26 (Intangible Assets) and AS-29 (Provisions, Contingent
Liabilities and Contingent Assets).

. The Company is not regular in depositing its statutory dues with appropriate
authorities.

- The Company has taken Stock of Work in Progress for Rs.334.02 Lacs for which we
are unable to express any opinion.

. The Company has a separate Division for manufacturing of Machines and Dies &
Moulds. These divisions are supplying Machines, Dies & Moulds for sales to outside
parties and for Captive Consumption as well,

The costing of such Machines & Dies used for Captive Consumption for Rs 52.48
Lacs for the Quarter ended December 2015 and for Rs.129.15 Lacs upto December
2015 has been evaluated by Chartered Engineer & Certified by the Management on
which we have relied upon.

No impact has been taken in books for Deferred Tax Assets/Liabilities and Current
period’s Income Tax.

No impact has been taken in books for Defined Benefit Plan for Gratuity and Leave
encashment,

’
The Company has credited Rs.308.68 Lacs in earlier years for export incentives in
Profit & Loss Account on estimated basis. The concerned department has not accepted

the claim. The Company is in the process to provide desired information, Further, no
payment has been received upto 31,12.2015 against export incentives so credited

§_mm
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Turnover of the Company includes inter unit transfer of Rs.586.21 Lacs for the
Quarter and of Rs. 1391.59 Lacs upto December 2015 (Including excise duty).

10. (i) The Company has lodged claims for deveJopment cost for Rs.252.00 Lacs and

11

12.

for dues against supplies for Rs.3.16 Lacs on Pal_Peugeot Limited, Mumbai,
before Receiver, High Court of Mumbai on 03.06.2004 under suit No. 3636 CR
1999 and further the claim was also filed before Official Liquidator, Mumbai
on 23.,09.2006.

As per the information received the land of Pal Peugeot Limited is disposed-off
by the Receiver/Official Liquidator and amount realized is Rs.726.00 Crore and
settlement of claim process will start soon.

(i) The Company has lodged criminal suit for loss on account of Debit of Duty
Free Licenses and clearing charged for Rs.62.00 Lacs on Mys, Megha
Enterprises, Mumbai, -

To recover the above amount the Company has lodged an FIR before the
authorities.

In view of the above the Management on the basis of legal opinion, is of the
view that Rs.90.00 Lacs (which has been in credited in earlier years) is expected
to be recovered from both the parties and accordingly considered as claim
receivable,but no amount has been recovered till date.

- The Company has treated Deferred Revenue Expenditure for Rs 199.40 Lacs as an

Asset in Balance Sheet. These expenditure are related to years upto 31.03.2013. The
accounting policy adopted by the Company is contrary to the treatment prescribed in
AS-26 (Intangible Assets) which require such expenditure to be written off in Profit
& Loss Statement, in the year of incurring expenditure

No Provision for doubtful advance against supply for Rs 636.65 Lacs, to a company
which is registered as sick unit with Board for industrial and financial
Reconstruction has been made in Profit and Loss Account. i

We further report that had the observation made by us in item (4),(8), (10) ,(11)and
(12) above been considered the Net Profit and Sharcholder’s fund would have been
reduced by Rs 1568.75 Lacs. Inventories, Other Non Current Assets and Long Term
Loan & Advances” would have been reduced By Rs 334.02 Lacs, Rs 598.08 Lacs
Rs 636.65 Lacs respectively.




13. Contingent Liabilities not provided for,

a.Bank Guarantee issued by the Bankers on behalf of the Company Rs.89.37 Lacs.
b.Letter of credit issued by the Bankers on I:ehal{uf‘ the Company Rs.273.63 Lacs,

c.Foreign Bill/Cheque Purchase/Discounted by the Bankers on behalf of the
Company Rs. 234.11 Lags,

d.Demands under dispute (Rs. In Lacs.) .
Amount Deposited

(i) Excise Duty 366.48 36.21
(ii) Sales Tax 3.18 3.18
(iii) Income Tax 138.29 3.27

The Company has preferred appeal/revision against all the demands as' mentioned
above. *

14, Estimated amount of contracts remaining to be executed on Capital Account (net of
advances) Rs.105.97 Lacs.

15. All Debtors , Creditors and Loans & Advances are subject to confirmation and
Reconciliation, .

for H.C. GARG & COMPANY
CHARTERED ACCOUNTANTS
FRN 00015

PLACE: JAIPUR )
DATED: 13.02.2016 (MADHUKAR G
- PROPRIETO

M.No.70162
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/AUTOLITE (INDIA) LIMITED

Regd.Office: D - 489, Road Mo. 9A. V.K.L Area, Jalpur - 302 013

CM: LI16OBRITETTPLCOOIT 20 EMall; Investors@autopal.cam
Part- ! fRa. In Lacs)
Etmtemeni of Standeione Unaudited Results for the Quarter and Nins Months Ended 322098
3 months . Praceding |Corraspondin| Year to date Yuar to date | Last Financial
ended 3 months g3 months | figures for |figures for the Year Ended
(31212015) ended endad in the current provious year| 310372015
{30/0812018) | previoud-year pericd endad onded
il P Ul (3111212014} | (3171212018) | 3171212018)
(Unaudited) | (Unaudited) | (Unaudited) (Unaudited) | (Unaudited) | (Audited)
1 |income from Operations
(@) ?:-J':l ﬁ"g’m':“;r;} from Opeations 3,308 2775 2,963 8,824 8,059 11,402
(b} |Other Operating Income 168 208 183 513 405 748
Total Income from operations {mat} 3,588 2.984 3128 8,337 B, 464 12,150
2 |Expenses
(2} |Costof Materlals consumed 1,287 1,208 1,327 3,608 3,708 5,347
b} |Purchase of slock-Intrade 1,206 8BS B75 2,828 2444 3,553
Changes in invenlaries o Rnished
(c) |goods, work-in-progress and &took.in- (B5) [ 140) {15) {340) 81} (171}
irade
{d) |Emplayee benefiis expanse 09 279 284 876 787 1,087
Depreciation and amortisatian
(e) eivarica 59 57 a7 m 252 204
Oither expensesiAny llsm exceeding
10% of the iolal expenses refating to
i continuing cperations o be shown 547 502 434 1,524 1,2l.'lEl 1,702
separaiely)
Total Expansas 3,363 2,791 2992 B,765 8,338 11,722
Profit | [Loss] from operaliona
3  [before other ncome, finance Gosts 213 193 134 572 128) 428
and axcaptional [tems {1-2)
4 [Oiher Incomea 6 8 13 22 73 128
Profit ! ([Loss) from ardinary|
5 |ectivites before finance costs and 218 193 4T 584 M 583
oxceptional Hams (3 + 4)
5 |Fmanm Cast 177 158 136 473 357 500
Profit |/ (Loss) from ordinary
T |ectivities after finance costs bul, 42 41 11 121 (156), 53
before sxceptional ltams 15+ 8) 5
a IEu:a-pﬂnnar fems 8] i} o) L] O 4]
ProM | (Loss) from ordinary
¥ lactivitios before tax {7 + 8) ® “ H 2 [158) L
10 |Tax Expenses r 0 0 0 o a 18
Net Profit | (Loss} from ondinary
" activitios after tax (9 + 10) _ i " 121 (158) L
12 |Extraordinary items a 0 0 L] 0 i}
period [11 o ey
42 41 11 121 1
acato TRlunpia) LBITED
-
Chairman & Mghaging Direclor
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3 months Preceding |Correspondin| Year to date | Year to date | Last Financhal
ended 3 months g3months | fgures for |figures for thel Year Ended
(31/1212016) endod ended In the currant previous year| 31/03/2018
(30109120165} | previous year | period ended endad
an Partigien (311272014) | (31112/2018) | 31/12/2014)
{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) {Aurdited)
Paid-up aquity share capital
14 |(Face Velue of the Share shall be 1058) 1058) 986 1058 986 1058]
|indicated)
Resarve  sxcloding Revalualion
15 |Reserves as per balance sheat of 2224
pravious accounting year L
Earnlnge Per Share (before
16(i} |extraordinary items)
{of Rs 10/- sach) (not annualised):
(a} lEa:Iv: 0.40| 038/ 011 1.14 {1.8) 0.35
(b} |Dildsd 03ag 0,39 .11 1.1 {1.5) 0.24
‘EIITHI'IQI Per Share (after
16{ll] jextraordinary ltams}
{of Rs 10/- aach) [not annualised):
{a) |Basic 0,40 0,39 oA 1.14 {1.8)] 0.35
{b) |Diluted 038 0.34 01 1.11 -:1.nj| 0.34
Hew Accompanying nosas o the Finarcal Reslls
Blovtei

’ Thee abave resuits nave been reviewsd by M Autkt Commities and teien on record by The Boand of Direciors i its mesting hald on 13 February, 2015 Pursuant 1o
Regualation 33 of SEB) |Listing and Ciher Disciosure Requiremenl) Rapuaiions. 2015, fe stalubory Audiars Rave earrrd out Limitsd Beaes of the sama

2 Figures al (s previous pecicd have been regrouped whankvar NecesEEry

Srce the major aperalions af the comparny relales 10 ane sagrand namaly Autamotve Components and therefon raponing for business segmeant a8 per
3 |Standad 17 on segment repaning & not spolicabta. The Company hog ra sty oulside Incka sxcept sxpan of Automoiive Componerts mamdaciured in Indlia, raraby
ro peograpical segmant and o REQMENT wias ifarmabon 8 repardeg

4 |Recogriom of Delnrred Tax Assatss LIabHEes 8nd provison fof Cuerer year's mcome 16 will Do conaidened \rm year and

Placs: Jalpur

Dated: 12.02,2016 *
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For AUT@HFENDMe: LIMITED

C

DiN: DDOS

ing Director

Chalrman & Manajing Dindcior



PR

Ak

AUTOLITE (INDIA) LIMITED

Regd.Difice: D - 459, Road No. 94, VKL Area, Jaipur- 302 D13

AUDITED FINANCIAL RESULTS FOR THE QUARTER,/YFAR ENDED 31.03.2016

{Rs in Lacy]
STARDALONE STANDALONE
Quarter ended Year ended
SN Farticulars -
31032006 | 31122015 | 31.02.3015 | 31.03201¢ | 3L00.2015
_ | (Un-hudited) | (Un-Avdited) | [Un-Audited] |  [Andited) [Audited)
I [Ineame fram Uperabons
0 MetSdes/rcome from bperations THet of Excise Duy) 377 = 3,398 3 An 121 11402
- .1] fither Dperating Insose 176 168 241 669 l'-HE
Total Income from Operations[Net) [a<h) 3453 1,566 368 12,7340 17.1;\
I |Expeiiyes
1 Costof Material Coaswmed . 1276 1297 1641 4RES 5347
1] (Furthase of Siock-in-trade 1023 1.206 109 1951 3157
4 prﬂ?ﬂ:.t:::“m“ af finlshed goarle warkedn-pragress and 52 (5] (16] 44z P
d JEmployer berefit expenses 32z JD‘J] o0 2148 LT
2} |Degresiation and anortEation Expences 63 5?5 ‘48 254 10
M} |Cihor Exsenses GTL 5d ? an4 1302 1,70
Total Espenzes 3303 3,253 2384 14,068 11,743
4 YOthsr Income Fa &} a5t 5B 125
8 iﬂfisfns:iflr;ri?;ﬂl]w activities before Firanee cost L85 219 152 —-— s5a)
O |Flnance Cusl 163 J'J'T; 153 GEh oc
r [t s s ko s ow w ouwow
B JExceptional ltens 1 P 3 0 4
9 |Profit /(Loss] from ordinary Activizies befaea Tas [(7-8) 21 42 EL L 144 53|
10 | Tax Expenses - 83 i 18 E3 g
11 | Profit /{uoss] from ordinary Activities Alter Tax (9-10) () a2 191 1 agf
I& |Extra-orchnary |hems (Net of Tax expenses) ] a i fn i
}
13 |Profit /[Locs] for the period {11-12) (50) 3z 141 Bl 35|E

For AUTOLITE (INDIA) LIMITED
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STANTIALDNE STANDALONE
- Yuarter ended Year ended
AN Fartcalers
1052106 | ILIZE015 | FLO3Z0NLS | 3:.03.2016 31032015

| (Un-Audited) | [Un-Aodited] | (lin-Andited] | {Audited) [Audited)
14 |Pabdeua eqquity share capital [Mace Value s 13/ cach) 1050 1050 1054 pral] 1687
15 | Rpserues ewrluding redaluation ragerves ac per Jaancesheat 2701 i
16 | Earning per Share (EPS) before Extra-ondinary Items [Rs)
1) (Basic EPE «[1.57| : 40 -85 .58 035
b)Y | Diluted EPS [ 54 039 L83 0.57 .34
17 | Earnlag per Share (EPS) aftsr Extra.ordinary leme [Re)
a) |BuscEFS 0.57] Q40 1,85 ag| C.2x
i) |Cibered EFS 0.56] aag 1.5 a5y (=L

Flace. jaipur
Dated: 02002016

P faivaliie [adhi] Lindicd
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AUTOLITE !INDIA) LIMITED JAIFUR
ETAND ALONE STATEMENT OF ASSETS AND LIABILTIEE AS AT MARCH 31, 2016
ClM: LIEDRRMBTTPLCOOITIE
!F!:. Lace)
Particulnrs A3 AT 315T AS AT 31T
_ MARCH 2016 M&RGH 201§
A Equity and Labliites
1| Shareholders' Funds T
g} Share Captal 1,058.45 1,058,805
b| Reseves and Surpus %, 700,39 23
o Monmy received agains! shians wairEls by 2?.% 4.%
i Sub-Total Sharehalders' Funds 1Tie IIETA
2| Bhars Application Monsy pending alintment i
3| Non-Cuwrrent LiabRities
a| Longdeem borosirgs 1087 .34 1427 T4
| Dslered fax inkilites (ML) ! .
] Crinaar Lomg- barm liahl ities -
d| Lang-taim prondtinns 21652 P06 A4
Bub-Totnl Hen-Current Liabllities 3 NI EE 1_Ew
4| Current Liabilitiea |
af Sran-tenm borrowings 1,300.08 BEI 7R
b Trade payibiss L3 A% 121823
] Grhve qureeni Risbiltios | 0303 1. AE
d| Shar-ierr proviskens 136 Sl A 06
Bul-Total Gurrent Liabiities 345741 331438
Total - Equity and Liahilities 4577 I 1,355T2
B Axsels
1] Non-current assets
8| Faed Assats
i| Tangably e55818 &, 185,91
il| lnlaroible asses a0.24
iil| Capdal work-n-progrags
k| Irtargible assets Lndar devedopment
| Man-cument invasimenls BE1Y
2| Deferred tax astals {(4e) i385
d| brg-amioens ard achamces 1,08655
& Other non-current asseds E204
{guh-Total Non-CUrrmnt Asaets 4,704 098]
#1 Current dssaty
al Current iruestrmadis J
b Irventeries 1.854.77
| Trace receivabes 2.574.45
d| Cach mnid Rank Ralances a7
a| shod-term lcans and ackences TAL 43
f| Ciher eurent segats 245
Eub Tata! Current Asste :.15:.'@‘
My
Towl - ASSETS B.ET.71] B.0EE. 7Y
Wotes:
L Thi mbove réaulte hie bosa reviewed by tha Audd “onmettaa and Ikan anremned iy tha Board of
'u: 1 |pircates at ite mesting hekl o 83rd Juna, 2016
Toe figures of lasd quartar lor ihe surrentyzar and for e privious yearans (Fa balanesing figues nehwean
2 ite oudited Fgures an respesct of the full finansial year endsd 31st March ard tha unaLidited publichad war
te st Agures upta tso hind quarter sndod 3721 Decambar.
Brite f1e neior operations of the mmpany relates 15 ons segent namaly Sulomiclive Companants and
5 ibaerefore reporing for busness segmenl 82 per Ascoinding Stancard 17 on gagrment reporing k= nol
apicelte. The Comaany 1as no actlvity outaide Indin oxocpt oopan of Auwomatve Companants
manulaciured i Indie, T ety ro gecgrapt kkal segnent and na segriont wise hicrmatian s epartd
! @& The fiywesul u|w|uuurmi-wr;ﬁ have been re-goeped! e-arrangie wheroaar concidafod neceReany,

For futolie (Indis) Limited

(MAHIPAL & 15 4
i Cuainman & Managl tor
| DI - 00057618

FLACE. JAIFUK
DATED; 02.08.2018
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Chartered Accountants E-mail : hegargeo@dataone.in

H.C. GARG & CO. C@( o S, oAk
MADHUKAR GARG ' 3, GANGINAL PARK.

B. COM, LL.E., F.C.A, JAIPUR - 302 004

INDEPENCENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF
AUTOUITE (INDIA) UMITED

1. We have audited the accompanying Statement of Standalonz Finandal Results of AUTOLITE
{INDIA} UMITED (“THE COMPANY") for the year enced 31 March, 2016 {"the statement” being
submitted by the Company pursuant tc the recuirement of Regulation 33 cf the SEBI (Listirg
obligaton and Disclosure Requirements| Regulations, 2015. Ths Starement, which s the
responsibility of the Company's Management and approved by the Board of Directors, has been
rrepared cn the basis of the related firancial statements which Is In accordance with the
Accounting Standards prescribed urder section 133 of the Companies Act, 2012, 3t appliczble
and oather accounting principles generally accepted in India. Qur responsibility Is to eMpress an
apinion on e Stetement,

4. We conducted our audit in accardance with the Standards on Auciting issued by the Institute of
Chartered Accountamts of India, |hose Standards require that we comply with ethical
requiements and plan and perform the audit tu vblain reasonable assurance about Whather
the Statement is free from materal misstatemant,

A1 audit involves performing procedures to obtain audit evidence about the amounts and the
disdosures in the Statement. The procedures selected depend on the audior's judgrent,
including the assessment of the risks of material micstatement of the Skatemncnt, whether due
to fraud or error. In making those risk assassrments, the auditor considers intarnal ontrol
relevant to the Company's preparation and fair presentation of the Statement in order todesign
audit procedures that ars appropriate in the circumstances, out not for the purpose of
expressing en oplnlon on the effectiveness of the Company's internal eontrnl An audit aice
Intludes evaluating the appropriateness of the dciounting policies used and the reasonableness
of the accounting estimate made by the Management, as well as evaluating the owveral
presentation of the Statement,

We Delieve that the audit evidence we have obtaned is sufficient and appropriate to provide a
basis for our aud't opinion.




. GARG & CO. ot Storons
Chartered Accountarts % F-mail : hegargeo@dataone.in
MADHUKAR GARG

B.COM, LL.B.,FCA,

3, GANGWAL PARK,
JAIPUR-302004

1

In our opinion and to the best of our infurmation and ac:u}dna tothe explanations given to us,
the Statement:

3,

i) Is presented in accordance with the raquirements of Regulaticn 33 of the SEBI (Listing
Obiigations and Disclosure Requirements) Regulations, 2015: and '

{if} Excapts es given in Annexure of this Report, gives a true and fair view in conformity
with the aforesaid Accounting Standards and other accounting piinciples generally

accepted in Ind:a, of the net profit and other financial informaticn of the Company for
the year ended 31 March, 2016.

4. The Statement includes the results for the Quarter ended 31 March, 2016 beirg the balancing
figure between audited figures in respect of the full financial year and the published year to date

figures up to the third quarter of the current finandal yaar which were subject to limited review
by us.

For H.C.GARG & COMPANY
Chartered Accountants
(Firm's Registration Ne.000152C)

i

MADHUKAR GARG
(Membership No.070162)

JAIPUR, 2" June, 2016

Froprietor

e e




AUTOLITE (INDIA) LIMITED, JATPUR
HLHNEXURI:I‘. TO THE AUDITOR’S REPORT

- The Profit & Loss Account and Balance Sheet of the Company comglizs with the
Accounting Standarcs referred to in  section 133 of the Companies Act, 2013, read
with Rule 7of the Companics (Aveounts) Rules, 2014, excent in case of AS.D
(Revenue Recognition), AS-26 (Intangitle Assats) ond AS-29 {Provisions, Contingent
Liabilities and Contingent Assets) as detailed in Pard 3,4,5 and 6 of this Annexure.

- The Company is not regular in depositing its statutory dues with appropriate
authorities,

- The Company has credited Rs.308.68 Lacs in carlier vears fur export incentives in
Profit & Loss Account ur: estimated basis. [he concerned department has not accepicd
the claim. The Company is in the procesg to provide desired information, Further, no
payment has been receivad upto 31,03.2016 against export incentives so credited

- (i) The Company has lodged claims for development cost for Rs. 252.00 Lacs ond for
dues agains: supplies for Rs. 3.16 Lacs on Pal Peugeot Limited, Mumbai, before
Receiver, High Court of Mumbai on 03.06.2004 under suit No. 3636 CR 1999 and
further the claim was also filed before Official Liquidator, Mumbui on 23.09.2006.

As per the information received the land of Py Peugeot Limited is disposac-off
by the Receiver/Official Liquidator and amount realized is Rs.726,00 Crore and
settlement of elaim process will start soon.

(ii) The Company has lodged criminal sult for loss on account of Dehit of Duty
Free Licenses and clearing charged for Ra.62.00 Lacs vn M/s. Megha
Enterpriscs, Mumbai,

To recover the above amount the Cempany has lodged an FIR before the
authorities,

In view of the ubove the Management on the basis of legal opinion, is of the
view that R<90.00 Laes (which hes been in credited in earlier years) is expected
te be recovered from both the patties and accordingly considered as claim
receivable, but no amount has been recovered till date,




%.  The Company has treated Deferred Revenue Expenditre for Rs199,40 Lacs as an
Assel in Balance Sheel. These expenditure are relatad to years upto 31.03.2013. The
aceounting policy adopted by the Company is contrary 1o the treatment prescribed in
AS5-2b (Intangible Assets) which require such expenditure to be written off in Profil
& Loss Statement. in the year of incurring expenditure.

6. No Provision for doubtlul advance against job work for Rs. 606.72 Lacs to a
company which is registered as sick unit with Board for Industrial and Financial
Recenstruction has been made in Profit and Loss Account.

We further report that had the observation made by us in item (3),(4), (3) and (6)
above been vonsidered the Net Profit and Shareholder's fund would have been
reduced By Rs. 120480 Lacs. Other Non Current Assets, |, Long Term Loan &
Advances would have been reduced By Rs 598.08 Lacs and Rs 606.72 Lacs
respectively.

for H.C, GARG & COMPANY
CHARTERED ACCOUNTANTS

meqtl_{in’
(MADHUKAR GARG)

PROFPRIETOR
M.No,70162

PLACE: JAIPUR
DATED: 02062016




M P e AUTOLITE (INDIA) LIMITED
! D-469, Roac No, 8A, VLK1, Arca, Jaipur - 302013, INDIA
Ph: 91-141-2333994/95/93, Fax. 91-141-2330428

E-Mail: info@autopal com, '‘Wab: www autapal com
i R CN: L31506R/1977FLCO01738

“ ANNEXURE -1

Statement on Impact of Audit Qualifications on Stand Alone Annua! Audited
Financial Results for the Financial year ended vn March 31, 2016

(Bs. In Locs except EPS)
| SLNo Particnfars Audited Adjusted |
' Figures _ (a5 | Fipures -
reported (audited |
‘ before figuras  afer |
sdjusting  for | adjusting  for
| | qualifications) | qualificaticns)
L - . sam
L. Turraver /Taral income 12848 12848 |
! = Total Expenditure ) 12787 L3992
. 4, Net Frofity Loss) Atter Taz 61 [1144)
4 Earninge Par Shara [EPS) (s _ 058 | (log1) |
T | Total Assers — 945771 BiaZ91
a, Total Liahilities ) ; 945771 25201
7. Net Waorth 75544 200464 |
g | Ay other fimancial ltem(s? (as felt appropriage il il
by the management)
I Augit Qo dificaiion (pach audit gualifi-ation s sparntely):
4. Details of Audit Qualification: As per Audit Report !
h. Type of Audit Qualifieation : Qualifizd Rport
. Frequency of qualification: Rerpettive since financizl vear 2208-09 |
| 4. For Audit Qualification(s) where the Impact is quantified by the suditor, |
| Management's Views: dc per sttachment cnelosed |
2. For Awlil Qualification(s) where the impact is not quantified by the anditar Nil
| { . Management's estimation on the impact of audit qualifiextion: Mj| |
ii. Ifmanagement is unable to estimate the impact, reasous fur the same: 1 I
[ iil. Auditors' Conmments on (1) or {ii] above: Nil __!
ni Signatories: | f

Mahipal Gupta P il
(Chzirman & Maraging Director)

[Ader Bhan Sari
{Cro}

Gz Shankar Das
(Chairman of Audit Commitier)

For H.C Garg & Ce.

Madhular Garg

[ Propriztor
[Stanutory Auditor)
Place: faipur
Date; 02.05.2016

M2G
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AUTOLITE (INDIA) LIMITED e
D460, Road No. 9A. WKL Area, Jaipur - 302013, INDIA
Ph: 91 141-2337004/95/06, Fax: G1-141-233042€
E-Mait info@autopal .com, Wieb: www . aUtcpal.com
GiN L315£ERJ1WTPL{J:-:1133

Altachment
Reply o Auditor’s qualifications:
Auditnr qualification 0g: 1

The Company has credited Rs.30E.68 Lacs im eaclier 'years for expart
incentives in Profit & Lois Account on estimated basis. The mnc-:rneﬂ-
department has not accepted the claim. The Company is in the process o
provide desired information. Further, no payment has bteen received upto
91.03.2016 against export insentives so rredited

WMWr'sﬂmumuﬂm

The Company has recognized export imeantive receivable on accrual hasis as p=r
srovailing  provisions of the export lmcencive schepes announced by The
Soveruiment of India for export promotion, The Company has availed export clatm in
the year 2015-16 pe Liining to earlier years from the Governmeut. For balance
amount chim nf Re 308,69 lacs, Canpany is in process of providing variouw:
docarents, clarifications and explanations as and when requized by Coavernment
Agthorities and Comoany hepes to get (EMAnIng clalmy settled with the
Gavermment Adtnorities Very suub,

No Provision for doubtiul advance against job work for B3 606,71 Lacs 02
vmpany which is rogistered a5 sick unit willi Board for gpdustrial and
nancial Reconstruction has been made in Profit and Loss Account.

wnmmnlﬂﬂ-ﬁudlmﬁmmm

Wtk ragard to the advanie mace toa company which is rezistered wib Board for
Industriz! and Finanial Reconstrucdon (BIFR) agamst which no provision was
macle, wz wish te sta.e that the Covpany is doing jub werks exclusively for Autmlite
{Indial Limited on cegular basls For last many yerrs and the paenfactwing facilites
re exclusvely dedicatad for the jubr work of Autolize (India) Limied. As Hon'ble
B FR has not passed the arcer, the managemenl s unshie to guantify the sacifice
which the Con pany may have to make The Company will FEcover “he amount ag par
the scheme as and when sanctioned by Jonbls BIFR and remaining amount will be
wrritten off in dus course,

,
o
Inder Bhan Soni  Gauri Shenxar Das For H.C G
and Clie®  Financial Chaman af  Avdit MadheRar Garg
Managing Director Officer Cinumittes Charered Accountans

5 . {Statutory Auwditor) !
I

ME GUFTA GROUP

ACCREDITEL WITH® 150-8007, 150TS-16243, 15014001, OF Shs-1800
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AUTOLITE (INDIA) LIMITED
D-468, Road No., 94, VK1 Area, Jaipur 302013, INDIA
Ph: A1-141-2332004/95/96, Fax. 81-141-2330426

E Mail: nfo@autooal com, Veh: www.aLtopal com

CIN : L31508R119772LC001 738

Auditor qualification ne: 3

{i} The Cumpany has lodged claims for development cost fyr Bs. Z52.00 Lacs
and for dues against supplies for Rs, 3.16 Lars on Pal Peugect Limitad,
Mumbhai, before Receiver, High Court of Mumbai on 03.06.2004 under suit No.
3636 CR 1999 and further the claim was alse Fled before Official Liquidatar,
Mumbal on 25.09,.2005,

(1) The Company has lodged criminal sult for loss on account of Debit of Duby
Free Licenses and dearing charged for Rs.02.00 Lacs an M/s. Megha
Enterprizos, Mumbai,

To recover the ahove dmount the Company has lodged an FIR before the
authuorities,

In view of the above (he Management on the basis of legal opinion, i3 uf the
view that Rs,90.00 Lacs fwhich haz heeg in credited jn earlier years) is
Expected to be recavered from both the pardas ang accordingly considered ac
tlaimr!raivahlu, but n¢ amount has been recovered Hil date.

Management reply to Auditor's Qualification;

Regarding the abservalons mace by Auditors for claim receivable of Ry, 90 Las, we
ccowiit thet Comipany has lodeed rfa s efdevelopment cosr ang also the supnije:
dgainst Pal Feupeor Limitae, Mymbai with vecelvery Dificial Liquidater attached tg
Bombay High Court, The labin 15 ander process and -he Company hopes ta ger The
amount of tlaims on fnal decision of Bowmbay High Sourt in respedt of iettlsment of
cleims agamst Pa) Pengaat Limited, Further, eampany has fled criminad suir in the
EOArT egainst Megha Sntorprises for less af duty free licenss henefit and hopes 1o
recover the same. Bused on the lega! epinion, Maimagement is of the view that
Company shzll be abg o fecover te amount in near Furype 2nid as such It was
Fecofnuzed as claing racaivable,

e

3 (JaFUR|E

lu@ Ol gr
ahipal Cupta Inder ﬁan_s_mﬁ Gan¥i Stlay r Das For H.(

‘E&C x

L 1
£ ¢ ainuan and Chief  Finzneial Chaimmar  of  Audit Madhifl r Garg
Managing Director Officer } Committes Chartered Accountants

| Statutory Aud tar)

MP GUPTA GROUP




AUTOLITE (INDIA) LIMITED

D-4€8, Road No. 94, VK1, Area, Jalpur - 302213, INLIA
P 91-141-2333894/95/06, Fax: 91-141-2330424
E-Mail: info@autcpal.com. Web: www.autopal com

CIN | L31506RNBTTPLCOCT 728

Auditer qualification no: 4

The Company has treated Deferred Revenue Expenditure for RBs199.40 Lacs as
dan asse! in Ralance Sheet. These expenditure. are related to years upto
31.03.2013. The accounting palicy adupted by the Company is conlrary to the
realment prescribed in A5-26 (Intangible Assets) which require such
expenditure to be written off in Profit & Loss Statement in the year of
ineurring expenditore.

Regarding the chservations made v Auditors ‘or the Aoeonnting Standard AS-26
(Intangible Assets). we rmmeieat thze the Compary had treated acw EXPOTT
develapmernt sxpenses through participatiun in Forelgn Trade Fars, New product
dovelopmert and echnical know how 25 deterred pevenue eipenses whose hensfe
saall accrue to te Company over a period of time, Hence, management had tzaled
these expenses as deferred revenue expoases wlich ére 10 be amortized in
subsequent five yzars, Now, due to changz ‘n Accounting Standzrc on Defarrad
Revenue Expenditure issued by The Institute of “hartersd Accountante af lndia, the
Deferred Revenue Expandi‘ice are to be hooked in full in the y=ar of its incurrence
of the expenditure without any carry furward for future period. Deterrentof DRE is
mow not aliowed as per change n Accounting Standard. During. the year, tha
Company has not booked ary expenditure an DEE account Howewer, balance of
carlie~ years DRE for writng off remained Rs. 19940 Lacs which Coripany shall
write off In the fnancial yesr 2016-17.

) Bt

ahipal Gupta Inder Rhan Soni  Cauri Shonkar Das  For HO Gl Z&C
Chairman and Chief Financial Cluirman  of  audit Madhuflr Giarg
Managing Director CHtice: Comriltes Chanered Accountanis
{Stawnery Avditor)

MF GUFTA GROUP

Ny
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|“.C. GARG & CO. Phone : Off. : 2618912
£ Chartered Accountants Resi. : 2607902
% E-mail : hegargco@dataone.in

MADHUKAR GARG

B.COM., LL.B., FC.A. 3, GANGWAL PARK,

JAIPUR -302004

NDEPENDENT AUDITOR’S REPORT
7O THE BOARD OF DIRECTORS OF
AUTOLITE (INDIA) LIMITED

1. We have audited the accompanying statement of consolidated financial resuits of AUTOLITE
(INDIA) LIMITED (“the holding company”) and its subsidiary (its Holding Company and its
subsidiary together referred to as “the group”), for the year ended 31 March, 2016 ("the
statement”) being submitted by the Holding company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
This statement, which Is the responsibility of the Holding Company’s Management and
approved by the Board of Directors, has been prepared on the basis of the related consolidated
financial statements which is in accordance with the Accounting Standards, prescribed under
Section 133 of the Companies Act, 2013, as applicable, and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Statement.

7. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of india. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether

the Statement is free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgment,
including the assessment of the ricks of material misstatement of the Statement, whether due
to fraud or error. In making those rick assessments, the auditor considers internal control
relevant to the Holding Company’s preparation and fair presentation of the Statement in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Holding Company’s internal control. An audit
also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as evaluating the
overall presentation of thi Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

N e ae T
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3. We did not audit the financial statements of subsidiary included in the consolidated financial |
results, whale financial statements reflect total assets of ‘Rs. 87.77 lacs as at 31% March, 2016, I
total revenues of Rs 69.09 lacs for the year ended 31 March, 2018, and total loss after tax of Rs, {
0.14 lacs for the year ended 21 March, 2016, as considered in the consolidated financial results.
These financial statements have been audited by other auditors whose reports have been
furnished to us by the Management and our opinion on the Statement, in so far as’it relates to
the amounts and disclosures included in respect of the subsidiary, is based solely on the reports
of the other auditors.

4. In our opinion and to the best of our information and accounting of the explanations given to us,

the Statement:

a. Includes the results of its subsidiary AUTOPAL INC., USA

b. is presented in accordance with the requirements of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015; and

c. Except asgiven in Annexure of this Report gives a true and fair view in conformity with the
aforesaid Accounting Standards and other accounting principles generally accepted in India,
of the consolidated net profit and other financial information of the Group for the year 1
ended 31 March, 2016. !

For H. C. GARG & COMPANY
Chartered Accountants
{Firm's Registration No.Q00152C)

JAIPUR, 2" June, 2016

MADHUKAR
Proprietor
(Membership No.070162)




AUTOLITE (INDIA) LIMITED, JAIPUR

ANNEXURE TO THE AUDITOR’S REPORT

. The Profit & Loss Account and Balance Sheet of the Group complies with the
Accounting Standards referred to in section 133 of the Companies Act, 2013, read
with Rule 7of the Companies (Accounts) Rules, 2014, except in case of AS-9
(Revenue Recognition), AS-26 (Intangible Assets) and AS-29 (Provisions, Contingent
Liabilities and Contingent Assets) as detailed in Para 3.4.5 and 6 of this Annexure.

. The Group is not regular in depositing its statutory dues with appropriate authorities.

. The Group has credited Rs.308.68 Lacs in earlier years for export incentives in Profit
& Loss Account on estimated basis. The concerned department has not accepted the
claim. The Group is in the process to provide desired information. Further, no payment
has been received upto 31.03.2016 against export incentives so credited

. (1) The Group has lodged claims for development cost for Rs. 252.00 Lacs and for
dues against supplies for Rs. 3.16 Lacs on Pal Peugeot Limited, Mumbai, before
Receiver, High Court of Mumbai on 03.06.2004 under suit No. 3636 CR 1999 and
further the claim was also filed before Official Liquidator, Mumbai on 23.09.2006.

As per the information received the land of Pal Peugeot Limited is disposed-off
by the Receiver/Official Liquidator and amount realized is Rs.726.00 Crore and
settlement of claim process will start soon.

(if) The Group has lodged criminal suit for loss on account of Debit of Duty Free
Licenses and clearing charged for Rs.62.00 Lacs on M/s. Megha Enterprises,
Mumbai.

To recover the above amount the Group has lodged an FIR before the
authorities,

In view of the above the Management on the basis of legal opinion, is of the
view that Rs.90.00 Lacs (which has been in credited in earlier years) is expected
to be recovered from both the parties and accordingly considered as claim
receivable, but no amount has been recovered till date.




5. The Group has treated Deferred Revenue Expenditure for Rs199.40 Lacs as an Asset
in Balance Sheet. These expenditure are related to years upto 31.03.2013. The
accounting policy adopted by the Group is contrary to the treatment prescribed in
AS8-26 (Intangible Assets) which require such expenditure to be written off in Profit
& Loss Statement. in the year of incurring expenditure.

6. No Provision for doubtful advance against job worlg for Rs. 606.72 Lacs, to a
company which is registered as sick unit with Board for Industrial and Financial
Reconstruction has been made in Profit and Loss Account.

We further report that had the observation made by us in item (3),(4), (5) and (6)
above been considered the Net Profit and Shareholder’s fund would have been
reduced By Rs. 1204.80 Lacs. Other Non Current Assets, , Long Term Loan &
Advances would have been reduced By Rs 598.08 Lacs and Rs 606.72 Lacs
respectively.

Jor HC. GARG & GROUP
CHARTERED ACCOUNTANTS
FRN 000153C

PLACE: JAIPUR

DATED: 02.06.2016 (MADHUKAR G

PROPRIETO
M.No.70162
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AUTOLITE (INDIA) LIMITED

Regd.Office: I - 469, Road No. 94, V.K.I. Area, Jaipur- 302 013
AUDITED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED 31.03.2016

[Rs. im Lacs)
STANDALONE STANDALONE COSOLIDATED
Particulars Quarter ended Year ended Year ended
31.03.2006 | 31122015 | 31.03.2015 | 31.03.2006 | 3L.03.2015 | 3L.032016 | 31.03.2015
[Un-Audited) | (Un-Audited] | (Un-Audited) | [Audited) {Audited) {Audited) [Audiced)
Ineome from Operations L
Net Sales/Income r'n:lm Dperathons [Met of Excise Duty] 32r7 R 1343 12101 1402 12127 11442
Orher Dperating Income 176 160 Ek GRS T GRT 748
Total Income from Operations{Net) [a+h) 3453 3,506 3,646 12,750 12,150 12016 12, 190(
Expenses
Coist ol Material Consumed 1276 L1297 141 4885 5247 4BBS S34e
Purchase of Stocks=insmmade 1023 1,208 1,709 3951 1554 F952 a5
Changes in inventories of liniched poody, work-in- N L H ek
progress and stock-in-trade 5 Lesy [y i () il =%
Employee beneflt expenses 323 A Jo 1194 a7 1198 ia87
Depseciation and amartisation Expenses i3 iﬂ [ Ay 234 204 234 204
Othur Expeeises G671 547 494 2192 Lo 221% 1723
Total Expenses 3303 3353 R T 12,068 10722 L b4 10,750
Profit/[Loss} from Operations before Othes Income,
Finance costs & Exceptional Iterns [1-2] %0 2 e e iz il "
Oeher Income 36 l'.! a1 s JEH; 58 123
| !
Profit/(Loss) from Ordinary activities before u! o
Finance cost & Exceptional ftems (3+4) 1H6 e b 351 Tet 55 L 554
Firance Cost LES 1771 143 636 S 636 500
PFrofit/{Loss) from Ordinary activities after Finance A
Coxt but before Exceptional lbams [5-6) Ly L £ T = T =
Exceptional leems ] | [F 1] o i 1]
g;‘nﬁl {Loss] from ordinary Activities before Tax [7- 23 i el i & H'I.‘I g
Tao Exjrenses a3 i L B3 18 B3 14
; ]

t;ijhﬂ! S{Losg} from ordinary Activities After Tax {9- (60) i i a5 i) = -
Extra-ordinary [teme | Net of Tax expenses] [} i of ] 1 l;'.ll [

[ﬁﬂ]I' 42 L 1 33 il i

" -1 e . R —
 ForAUTOLITE (INDIA) LimiTED
Chairman &

ing Director



STANDALONE STANDALONE COSOLIDATED

Particulars Quarter ented Year ended Year ended

1032016 | 31922005 | 30032015 | 31032096 | 31032015 | 31032016 31.03.2015
[Un-Audited] | (Un-Audited] | (Un-Aodited) |  [Audited) fAudited) {Audited) {Auodited)

14 |5hare of Profit/ [Loss) of assodates i 4 f 1] il o o

15 |Minority Interest o [} [ a a [ (1]
Met Profit/ (Loss) after taxes, Minority Interest and

¥ |share of prafit/(jass) of Assaclates{13-14-15) (60) b 1925 n 3 62 L

17 | Paid-up equity share capital (Face Value Fs. 10/ eacly) 1059 1z 10| 105% 159 1059 1059

] + Bal -
18 fg:::m exchuding revaluation reserves as per Balarice 2101 244 753 2375

19 Earning per Share (EPS] before Extra-ordinary lems
]

(R
a} |Basic EPS 571 LT 185 i o35 QA58 ais
bl | Dilated EPS 115 139 1.R3 57 34 057 L
I =
l_ 2q |Earning per Share (EPS) after Extra-ordinary Items
: f = |tRs)
) -
¥
H a)] |Bazic EFS JL5T] £ 1 o5 oAk .5 0
b] [Diluted EPS A58 .35 LY 057 a4 5T 035

Foar v I (lnsdida ] Limioesd

\ND
Plice: Jaipr .q‘.“ﬁ' l. f'qj MAHIPAL Al
Dstedd: 120620016 - T Chairman & Manag i I
- L o DR DG5S T 19
O(JAlPyR!I=
- —

=

=
f-= ff’

*




AUTOLITE (INDIA) TIMITED JAIPUR

STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 3, 2018

CIN: L31506RJ187TPLCO01TIE [Rs. Lacs)
STANDALONE CONSOLIDATED
Particulars AS AT 3187 AS AT 315T AS AT 315T MARCH| AS AT 315T
MARCH 2018 MARCH 2015 2016 MARCH 20158
Equity and Liabilities
1| Sharsholders’ Funds -
a| Share Capital 1.053.33 1.056 85 1,086 85 1,098,85!
b| Reserves and Swiphes 2, 7005 232381 2753, 2,374 81
&l Money received against share wamania 27,00 4. 7.0 .50
Sub-Total Shareholders” Funds 3,THE 44 A 33871 3,839.2 3,438,256
2| Minority Interesd 1 -] E -
3| Share Application Money pending allatment -
4| Non-Current Liabilitles
8| Long-term bornowings 1,967 34 1,427 74 1,9€7.34 142774
b| Defarred tax liabilities [Met) - -
@] Other Long- tarm habddies . -
d| Long-larrm provishons 2365 206 44 255,52 206 44
Sub-Total Mon=Current Liabilities 2,203,886 1,834.1 2,203, 1,634 16
| Current Liabilitles
a| Short-term tomowings 1,308, 04 BB 26 1,308.06 683,26
b| Trade payables SR04 1,228.23 980.4 1,228.23
el Other currant liasilites 1,060,903 1,235.5;‘ 1.075.7 1.2521
d Short-ierm provisions 10604 84 0 106 84 B4.0
Sub-Total Current Llabilities J A67.41 348237 Jltd.!l".?‘l
Total - Equity and Liabilithes 9.457.71 0525 B,320.1
Aszals
1| Man-cusrent assels
a| Fixed Azsets
i| Tangitie assats 216551 2,165.51 202815
Il] Intangible assels 30,25 30325 7.59]
| Capital warksIn-progress
| intasgpble assats under devalopmant
&} Meh-current investmants &5,18| B6.27 a9 77
o Defarrad tax aasets (MNel) 255.9%) 258 65 -
d| long-term joans and advancas 1,063.5 1,083 56 251 96
a| Osher noa-current assets G504 GG 49 TTd 27
Sub-Total Non-Current Assels 4.254.8 4,278,463 3871
2| Current Assats
a| Curreni investments . 51.504
b irvensories 1,854.7 1608383 1,243.81
¢} Trade recaivablss 28744 287654 228047
dl Cash and Bank Balances 120, 238.72 133 78
e shori-term loans and advances 74042 Tad 43 TIE43
| Qthemer curfenl assels 2.4 2 &5 0,44
Sub-Total Curront Assets 51827 4.365.06] 5,245.37 4,448.47
Total - ASSETS 48771 5.265.7] 9,525 40} 8,320.1

2016

The above resulls have bean rovewad by tha Audit Commettes and Laken on racatd by the Boand of Difectors at s mesting hele on 32nd Juna,

Firrcial year ended 15t March and tha enaud)

The figutes of fast quartes for the cument yaar and for ihe previous year an& the balancng figunes talvesn ihe sudited figures in respact &l the full

ted pubtished year b date Mgures upla Whe third quarker endad 345t December.

Since the major operatins of the company mkalas 1o one seg
las per Accounting Standard 4T on ssgment reporting is not appiicable. The Company has
Compananis manefactured in india, therety no geographical segment and no segment wise information i reported.

et ramely Autcrnobive Comgonesis and tharafora reporing for Dusiness sagment
rio activity outside india axcept export of Automative

The figures of pravioes panodiear heve Daen re-grouped! re-arrenged whersver conaidersd necassary

PLACE:
DATED:

JAIPUR
02062016

For Autoljte (india) Limited

Chairman & Man

-
[MAHIPAL GUPTA

CiN - 0O0ETETS



Excellence in Lighting
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ANNEXURE - 1

D-488, Road No. 9A,

Ph: 91-141-233

AUTOLITE (INDIA) LIMITED

V.K.|. Area, Jaipur - 302013, INDIA

3094/95/96, Fax; 91-141-2330426

E-Mail: info@autopal.com, Wekb: www.autopal.com

CIN : L31506RJ1977PLCO01738

Statement on Impact of Audit Qualifications on Consolidated Annual Audited

Financial Results for the Financial year ended on March 31, 2016

(Rs. In Lacs except EPS)

SLNo Particulars Audited Adjusted
Figures (as | Figures
reported (audited
before figures after
adjusting  for | adjusting  for
| qualifications) | qualifications)
1 L1 Turnover / Total income 12875 12875
2. Total Expenditure . 12814 14019 |
3. Net Profit/(Loss) After Tax 61 (1144)
4 Earnings Per Share (EPS) (Rs) 0.58 (10.81)
B Total Assets . 9525.40 832060 |
6. Total Liabilities 9525.40 8320.60
7. Net Worth 3812.27 260747
g Any other financial item(s) (as felt appropriate Nil Mil
by the management)

1l Audit Qualification (each audit gualification separately):

= e

Details of Audit Qualification: As per Audit Report
Type of Audit Qualification : Qualified Report
Frequency of qualification: Repetitive since financial year 2008-09

For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views: As per attachment enclosed
e. For Audit Qualification(s) where the impact is not quantified by the auditor: Nil
i Management's estimation on the impact of audit qualification: Nil

ii. If management is unable to estimate the impact, reasons for the same: Nil
iii. Auditors' Comments on (i) or (ii) above: Nil

11 Signatories:

Mahipal Gupta
(Chairman & Managing Director)

Inder Bhan Soni
(CFO)

Gauri Shankar Das

(Chairman of Audit Committee)
For H.C Garg & Co. '
Madhukar Garg

Proprietor

{Statutory Auditor]

Place: Jaipur
Date: 02.06.2016

MP GUPTA GROUP

ACCREDITED WITH ; 1S0-8001, ISQITS-16949, 1ISO-14001, OHSAS-18001
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MP GUPTA GROUP

AUTOLITE (INDIA) LIMITED

D-468, Road No. 9A, V K. Area, Jaipur - 302013, INDIA

S Ph: 91-141-2333994/95/96, Fax: 91-141-2330426

E-Mail: info@autopal.com, Web: www.autopal.com
CIN : L31508R197TPLCO01738

Attachment
Reply to Auditor’s qualifications:

's gualifi

The Company has credited Rs.308.68 Lacs in earlier years for export
incentives in Profit & Loss Account on estimated basis. The concerned
department has not accepted the claim. The Company is in the process to
provide desired information. Further, no payment has been received upto
31.03.2016 against export incentives so credited

(= repl itor's Qualification:

The Comipany has recognized export incentive receivable on accrual basis as per
prevailing provisions of the export incentive schemes announced by the
Government of India for export promotion. The Company has availed export claim in
the year 2015-16 pertaining to earlier years from the Government. For balance
amount claim of Rs. 308.68 Lacs, Company is in process of providing various
decuments, clarifications and explanations as and when required by Government
Authorities and Company hopes to get remaining claims settled with the
Government Authorities very soon.

No Provision for doubtful advance against job work for Rs. 606.72 Lacs, to a
company which is registered as sick unit with Board for Industrial and
Financial Reconstruction has been made in Profit and Loss Account.

With regard to the advance made to a company which is registered with Board for
Industrial and Financial Reconstruction (BIFR) against which no provision was
made, we wish to state that the Company is doing job work exclusively for Autolite
(India) Limited on regular basis for last many years and the manufacturing facilities
are exclusively dedicated for the job work of Autolite (India) Limited. As Hon'ble
BIFR has not passed the order, the management is unable to guantify the sacrifice
which the Company may have to make. The Company will recover the amount as per

the scheme as and when sanctioned by Hon'ble BIFR and remaining amount will be
written off in due course,
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(i) The Company has lodged claims for development cost for Rs. 252.00 Lacs
and for dues against supplies for Ps. 3.16 Lacs on Pal Peugeot Limited,
Mumbai, before Receiver, High Court of Mumbai on 03.06.2004 under suit No.
3636 CR 1999 and further the claim was also filed before Official Liquidator,
Mumbai on 23.09.2006.

As per the information received the land of Pal Peugeot Limited is disposed-off
by the Receiver/Official Liquidator and amount realized is Rs.726.00 Crore
and settlement of claim process will start soon.

(ii) The Company has lodged criminal suit for loss on account of Debit of Duty
Free Licenses and clearing charged for Rs.62.00 Lacs on M/s. Megha
Enterprises, Mumbai.

To recover the above amount the Company has lodged an FIR before the
authorities.

In view of the above the Management on the basis of legal opinion, is of the
view that Rs.90.00 Lacs (which has been in credited in earlier years) is
expected to be recovered from both the parties and accordingly considered as
claim receivabie, bul no amount has been iecovered till date.

Management reply to &udi'tg['s Qualification:

Regarding the observations made by Auditors for claim receivable of Rs. 90 Lacs, we
comment that Company has lodged claims of development cost and also the supplies
against Pal Peugeot Limited, Mumbai with receiver/ Official Liquidator attached to
Bombay High Court. The Claim is under process and the Company hopes to get the
amount of claims on final decision of Bombay High Court in respect of settlement of
claims against Pal Peugeot Limited. Further, company has filed criminal suit in the
court against Megha Enterprises for loss of duty free license benefit and hopes to
recover the same. Based on the legal opinion, Management is of the view that
Company shall be able to recover the amount in near future and as such it was
recognized as claims receivable.

Mahipal Gupta Indér Bhan Soni  Cauri Shankar Das For H.C Ga
Chairman and Chief Financial Chairman of Audit Madhukar Garg
Managing Director Officer Comhmittee Chartered Accountants
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The Company has treated Deferred Revenue Expenditure for Rs199.40 Lacs as
an asset in Balance Sheet. These expenditure are related to years upto
31.03.2013. The accounting policy adopted by the Company is contrary to the
treatment pres:rlhed in AS-16 {lntangihle Asseéts) which require such

expenditure to be written off in profit & Loss Statement in the year of
incurring expenditure.
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Regarding the observations made by Auditors for the Accounting Standard AS-26
(Intangible Assets), we comment that the Company had treated new export
development eXpenses through participation in Foreign Trade Fairs, New product
development and technical know how as deferred revenue expenses whose benefit
shall accrue to the Lompany over a period of time. Hence, management had treated
these expenses as deferred Tevenue EXpenses which are to be amortized in
subsequent five years. Now, due to change in Accounting standard on Deferred
Revenue Expenditure icsued by The Institute of Chartered Accountants of India, the
peferred Revenue Expenditure are 10 be booked in full in the year of its incurrence
of the expenditure without any carry forward for future period, Deferment of DRE is
now not allowed as per change In Accounting Standard. During the year, the
Company has not booked any expenditure on DRE account. However, balance of
earlier years DRE for writing off remained Rs, 199.40 Lacs which Company shall
write off in the financial year 2016-17.
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